«COINMMACOBAHO» «YTBEPXXAOEHO>»

«23» noHa 2021 r. «23» utoHsa 2021r.

[eHepanbHbIM AVIDEKTOop AO NcnonHaouwmm 0643aHHOCTH

«Cneumann3npoBaHHbIN Aeno3ntapumn [eHepasibHOro AnpeKTopa

<«NHOUHNTYM>, Mpacc .. 000 «PUO», Nakuwesa A.W.

(aomxkHocTb, ®UO, noanuck) (monxHoctb, ®NO, noanuck)
NMPABUJA

ONMPEAENEHNA CTONMMOCTU YNCTbIX AKTUBOB

3aKpbITOro NaeBoro MHBECTULUMOHHOro doHaa Heauxnumoctn «PUO-JIMOH ScTtenTt»

noa ynpasneHvem OBLUECTBA C OrPAHWYEHHOW OTBETCTBEHHOCTbIO «PYCCKOE
NMHBECTULIMOHHOE OBLLECTBO>»




TEPMWHbI U ONPEAENIEHNA, NCIMOJ1Ib3YEMbIE B NPABUJIAX
OMPEAENEHNA CTOMMOCTUN YHNCTbIX AKTUBOB

MA® - naeBON MHBECTULUMOHHbIN (DOHA, YKa3aHHbIA B HACTOSLLUX.

Ynpasnsawowasa KOMMaHuva - OpraHusauus, co3gaHHas B  COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuimckon depepaunm n uMerowas JANLEH3NIO Ha OCYLLEeCTBIeHMe
AesTeNbHOCTU Mo YrpaBAeHUo UHBECTULNOHHBbIMU OHAAMU, MAaeBbIMU MHBECTULIMOHHBIMU
doHaaMnM N HerocyaapCTBEHHbIMU MEHCUOHHbIMM doHAaMU. YrnpaBnswowas KoMNaHus
AeNCTBYEeT Ha OCHOBaHUWM NpaBwu/l 4OBEPUTENLHOMO yrnpasnienus NMNO.
MHBECTULMOHHbIN Nan - MeHHas LeHHaa 6yMara, yaocToBepsitowasn 400 BlagenbLa
nas B npaBe CO6CTBEHHOCTM Ha MMYLLECTBO, coctasnswouwee NMNO, npaso TpeboBaTb OT
ynpasAsiolWen KOMMaHUM Haanexalwero goseputenibHOro ynpasneHus MNMN®, npaBo Ha
noslyyeHne [EeHEeXHOW KOMMeHcauum npu npekpaweHun [orosopa AOBepUTENbHOro
ynpaeneHua [MN® co BcemMnm BnagenbuaMm UWHBECTUUMOHHbIX naeB 3Toro [MNO
(npekpaweHun NMNO).

MpaBuna AoBepUTENIbHONO YynpaBJiIEHUS MNaeBbilM MHBECTULUMOHHbLIM ¢poHAOM
(Mpasuna AY MAU®) - ycnosuss [orosopa A[oBepuUTenbHOro ynpasneHus (N0,
onpenensemMble YNpaBnsilowWwen KOMMNAHWEN B CTaHAApPTHbIX ¢dopMax, COOTBETCTBYHOLLME
TUMOBbLIM NMpaBunaaM AoBepuTenbHOro ynpasneHunda NMNO, yreepxaeHHbiM baHkoMm Poccuu.
Mpasuna Y MNO®, n namMeHeHna M AOMONHEHUSA B HUX MNoAnexart perncrpaumm baHkom
Poccun.

CromMmocTb 4ucTbix aktusoB (CYA) - BenuuuHa, onpepensemMas B COOTBETCTBUU C
3aKoHoAaTeNnbCTBOM Poccuinckon depepaummn, Kak pasHuUa Mexay CTOMMOCTbIO aKTUBOB
NMNO® (panee - akTMBbI) N BEIMYNHOW 0643aTeNbCTB, NoANeXawmX UCNOHEHUIO 3a cYeT

YyKa3aHHbIX akTUBOB (aanee — obsazatenbcrsa), Ha MOMeHT onpeaenenmns CHA MNO.

Mpasuna onpepeneHnsa CYHA - JOKasbHbIA aKT ynpasaswowen komnaHum [N,
yCTaHaBAMBAKOLWMA NOPSAOK N Cpoku onpeaeneHmna CHA, B TOM yucne nopsgok pacyerta
cpeaHerogoson CHA MU®, onpepneneHns pacyeTHOM CTOMMOCTU WMHBECTULMOHHbLIX NaeB
MA®, nopanok onpeneseHNsa CTOMMOCTM  MMyLLecTBa, MepefaHHoro B onnarty
WHBECTULUMOHHbLIX naesB. CnpaseasiMBas CTOMMOCTb MMYLLECTBA, NMepefaHHOro B onnarty
WHBECTULMOHHbIX Naes, onpeaesniseTcs C y4eTOM afiropuTMOB OLEHKK, NMpeayCMOTPEHHbIX

B HacToswmx MNMpasunax onpeaenenHna CHA.

MC®O - M™MexayHapoAHble CcTaHAapTbl @WUHAHCOBOM oOT4YeTHOCTU. OnpepeneHue

CI'IpaBeLU'II/IBOﬁ CTOMMOCTM aKTMBOB W BeIUYMHblI 0653aTenbCTB npon3BoanTCAaA B
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COOTBETCTBMM C MexayHapoAHbIM CTaHaapToM duHaHcoBon ot4dyeTHocTn (IFRS) 13
"OueHka cnpaBeanmMeon CToMMoCTU", BBeAEHHbIM B AENCTBME Ha Tepputopmumn Poccumnckom
denepaunn npukasoM MuHuctepcTea puHaHcoB Poccuinckon deaepaunn ot 28 nekabps
2015 roga N? 217H «O BBeaeHUn MexayHapoaHbIX CTaHAapTOB (PMHAHCOBOM OTYETHOCTMU
n PaszbsaAcHeHUN MexayHapoAHbIX CTaHAapToB (GDMHAHCOBOW OTYETHOCTU B AENCTBME Ha
Tepputopun Poccunckon depepaunm U O NPU3HAHUU YTPATUBLLUMMWU CUJTY HEKOTOPbIX
NpuKasoB (OTAENbHbIX MNOMOXEHUM NpukasoB) MuHuUCTepcTBa (uHAHCOB Poccuickon
depepaunn» ¢ yyetoM TpeboBaHui YkasaHusa LleHTpanbHoro baHka Poccunckon
®depepaunn ot 25 asrycta 2015 roga N? 3758-Y, Bkntodasa nHble MCOO, npuMeHsieMble B
COOTBETCTBMM C  [AEWCTBYIOLWMM  3aKOHOAATENbCTBOM B OTHOWEHWW  NaeBbIX

MHBECTULIMOHHbIX (POHAOB.

CnpaBeasimBasi CTOMMOCTb - 3TO LeHa, KoTopasa 6bilna 6bl monydeHa npu npojaxe
aKTMBa WAM yrsladeHa npu nepegade obsasatenbctsa B Xoae OObIMHOM cAenkuM Ha
OCHOBHOM (M Hambonee BbIFOAHOM) pblHKE Ha AaTy OUEHKM B TEeKYLUMX PbIHOYHbIX
ycnosumsax (To ecTb LeHa BbiX04ad), HE3aBMCMMO OT TOro, SBASETCS NIM TakKas LUeHa
HenocpeACTBEHHO HAbnwaaeMom Un paccunTbiBaeTCsl C MCNOJIb30BaAaHWEM ApPYroro MeToaa

OLIEHKMW.

Ha6bnopaemas wm pocrtynHasa 6up)keBas nowaaka - Toproesas nsowaaka
POCCUNCKON 1 (MNN) MHOCTPAHHOW Bupxu, 3akpenneHHas B lNpasunax onpeagenenHmnsa CHA
K KOTOpOM Yy YnpaBnswwen KOMMNaHMWM eCTb AOCTYyN, KaK HanpsiMyk, Tak U 4epes
(pUHAHCOBbIX NOCPeAHNKOB. YKa3aHHble bupixesble naowankm NnpnBeaeHbl B MPUIOXKeHNU
4,

AKTUBHbIW PbIHOK — PblHOK, HA KOTOPOM OrepaunuM C akTMBOM WM 06583aTenbCTBOM
NpoOBOASAATCS C AOCTAaTOYHOM YacTOTOM M B AOCTAaTOYHOM o6beMe, No3BoasAWLEM NoayYaTb

nHdopmaunto 06 oueHKax akTMBOB MM 0653aTeNbCTB HA MNOCTOSSHHOW OCHOBE.

OCHOBHOM PbIHOK = PbIHOK (I/I3 Hmncna aKTI/IBHbIX) Cc HanbonbwnM ans COOTBETCTBYHOLLENO

aKTuBa nnm obssatenLcrea 06LeMOM TOProB " ypoBHEM aKTUBHOCTW.

KpeanTHbIA PUCK — PUCK BO3HUKHOBEHMUS NoTepb (YObITKOB) BCNeACTBME HEUCTMONTHEHUS
KOHTpareHToM 0653aTefibCTB NO I0r0BOpPY, BK/OYas HeonnaTy KOHTPareHTOM OCHOBHOMO
Aonra u/vnu NpoueHToB, NPUYNTAOLWMXCS B YCTAHOBJIEHHbLIN OrOBOPOM CPOK, @ TakXe B
pe3synbTaTe U3MEHEHUS OLIEHKU KPeaAUTOCnocobHOCTU (KpPeaUTHOro pucka) KOHTpareHTa

(aMuTEHTA).



KpeauTHbIX PEUTUHI — MHEHME HE3aBUCUMOIr0 PENTUHIOBOIO areHTCTBa O CNOCO6HOCTHU
PENTUHIYEMOIO NMua UCNONHATb NPUHATbIE Ha ceba duHaHcoBble obs3aTenbcTBa (0 ero
KpeautocnocobHoctn, @HMHAHCOBOM  HAAEXHOCTW, (UHAHCOBOM  YCTOMYMUBOCTH),
BblpaXeHHbIM C  WUCMNOJSIb30BAaHWEM pPENTUHIOBOW KaTeropum nNo onpeaeneHHomn

PENTUHIOBON LUKane.

YPOBHM LieH Npu onpeaeneHnm crnpaseninBon CTOMMOCTU ONpeaensitoTcs B COOTBETCTBUM
c MexayHapoaHbiM cTaHgapTtoM duHaHcoBon otdyeTHocTn (IFRS) 13  «OueHka
cnpaBeasiMBo CTOMMOCTW», BBEAEHHbIM B [AENCTBME Ha Tepputopum Poccuinckomn
®enepaunn npmkasom MuHucrtepcrea dunHaHcoB Poccuiickon deapepaunn ot 28.12.2015
N 217H "O BBegeHun MexayHapoaHbiX cTaHAapToB (GUWHAHCOBOWM OTYETHOCTU U
PazbsicHeHUn MexayHapoAHblX CTaHAapToB (MHAHCOBOM OTYETHOCTM B AEUCTBME Ha
Tepputopun Poccuickon depepaunm U 0 NPU3HAHUKM YTPATUBLUMMU CUNY HEKOTOPbIX
NpuKasoB (OTAEesNIbHbIX MOSIOXEeHUN npukasoB) MuHuUcTepcTBa duHaHCOB Poccuimnckon

depepaunn'.

McxopgHble paHHble YpoBHA 1 - UEHOBble KOTUPOBKM (HECKOPPEKTUPOBAHHbLIE)
AKTUBHbIX PbIHKOB B OTHOLIEHWU WMAEHTUYHbLIX AaKTUBOB WAK 0653aTenibCTB, K KOTOPbIM

opraHmM3aumsa MMeeT AOCTYN Ha AaTy OLLEHKMU.

UcxopaHble faHHblie YPOBHA 2 - WUCXOAHblE [aHHble, KPOME LEHOBbIX KOTUPOBOK,
OTHECEHHbIX K YpPOBHIO 1, KOTOpble SABASOTCA HabnoaaeMbiMn, NpsAMO UK KOCBEHHO, B

OTHOLWWEHUNN ONpeEAENEHHOIo akTnBa UIn obsazaTenbcTBa.

UcxopHble faHHbIE YPOBHSA 3 - HeHabnwaaeMble UCXOAHblE AaHHbIE B OTHOLLUEHWUMU

onpeageneHHoro aktmea uUiun obsa3aTenbCcTBa.

OnepauymoHHas pebuTtopckasi 3aA0J/HKEHHOCTb - JAebutopckas 3a40/1KEeHHOCTb
KOHTpareHTa, BO3HMKaKLWasa B X04e HOpPManbHOro onepaunMoHHOro unkna, kotopas byaer
noraweHa B Te4eHMne CPOKOB, YCTAHOBJ/IEHHbIX B HAacToswmnx MNpasunax onpeaeneHnsa CHA.
[JonyCTuMble CPOKW TMPOCPOYKM, YCTaHOBMIEHHble AN OrnepauuMoHHON AebuTopckomn
3a40/1KEHHOCTU, He AO/IKHblI MPUBOAUTb K MPU3HAHUIO 6e3HageXXHOM K MONy4YeHUto
3a40/KEHHOCTU, @ Takxke K obecueHeHUo 3a40/KEHHOCTU. Takasa 3a40/KeHHOCTb byaeTt
peannsoBaHa ynpasnsiowen KoMnaHmen B NnosHOM obbeMe B CPOKM, yKadbiBalowmecs B
HOPMasibHYI0 PbIHOYHYK (MM BHYTPEHHIOK) MPAKTUKY B3aMMOAENCTBUS C KOHKPETHbLIM
BMAOM AebUTOPCKOM 3a40/HKEHHOCTU. YCTAHOBJ/IEHHbIE CPOKM MPOCPOYKM U UCMNOSHEHUS
065a3aTenbCTB HEe AO/MKHbI NpeBbIaTbh PEKOMEHAYEMbIX CPOKOB B HacTosAwwmXx Mpasunax
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onpeaeneHns CYA, ecnm MHoe He NOATBEPXKAEHO BHYTPEHHEN CTaTUCTUKON ynpaBnstowei

KOMMNaHnn.

dkcnepTtHoe (MOTMBMPOBaAHHOE) CyXXAeHue - 3TO AOKYMeHTaNbHO OdOopMSeHHOoe
npodeccMoHanbHoe CcyXaeHue Ynpasastowen KoMnaHwuu, coaepxkaliee 0b60CHOBaHHbIE
pacyeTbl M BbiBOAbl 06 OULEHKe cnpaBeanMBOM CTOMMOCTM aKTUBOB, O BeJIMYMHAX,
MCcnonb3yeMblX B pacyeTe cnpaBensiMBOM CTOMMOCTM, O BbISIBIEHHbIX OCHOBAHUSAX
NpU3HaHusA/NpeKkpaweHnsa Npu3HaHmMsa akTMeBoB/06a3aTeNlbCTB, O BbISIBIEHHbIX NMPU3HaKax
BO3HMKHOBEHUSA KpPeaAUTHbIX PUCKOB M MNpouMx 06CTOATENbCTBAX, KOTOpble BAMSIOT Ha
OLUEHKY cnpaBensiMBoM CTOMMOCTM B cooTBeTcTtBuMm ¢ MCOO 13. lNpuMeHeHue Takoro
CY>XXAEHMS AOMNYCTUMO B Cllydasix, YCTAaHOBMIEHHbIX HacToawmMm MNpaBunamMmu onpeaeneHuns
CHA.

OBLME NOJTOXXEHUSA

Hactoawwue lMNpasuna onpeaeneHns CHA 3akpbITOro nNaeBoro MHBECTUUMOHHOrO oHAa
HeaBmxnumoctn «PUO-JIMOH 3Sctent» nop ynpasneHnem ObuwectBa C OrpaHMYeHHOW
oTBeTCTBEHHOCTbIO «PYCCKOE NHBECTULUMOHHOE OBLWECTBO» (panee — Ynpasnstowas
KOMMNaHus) paspaboTaHbl B COOTBETCTBUN C PefepanbHbIM 3aKOHOM "O6 MHBECTULMOHHbIX
doHpax" N° 156-03 ot 29 HosaA6bpsa 2001 ropga (manee - @epepanbHbii 3akoH "O6
MHBECTULUMOHHLIX ¢doHAax"), B COOTBETCTBMM C YKasaHueMm LleHTpanbHoro baHka
Poccuiickon ®epepaumn ot 25 aBrycta 2015 roga N2 3758-Y (nanee - YkasaHue N° 3758-

Y), ¥ IpUHATLIMW B COOTBETCTBUM C HUMU HOPMATUBHbLIMM aKTaMu.
Hactoswwue lNMpaeuna onpegeneHna CHA npumeHsaoTca ¢ 01 viong 2021 roaa.

N3meHeHns n gononHeHus B Hactosiwme MNMpasuna onpegenenHna CHA MoryT 6biTb BHECEHbI
B C/y4yasaX, YCTAHOB/IE€HHbIX HOPMAaTUBHbIMM MNpaBOBbIMM akTamMn. B cnydae
Heo6x0aMMOCTN BHECEHUS U3BMEHEHUN 1 gononHeHn B NpaBuna onpeaeneHns CHA K HUM
npunaraeTtcss MNOSACHEHME TPUYNUH BHECEHUSA TaKUX MU3MEHEHUN U  AOMNOSIHEHUK W
yKa3blBaeTcsa AaTa Ha4yana NpuMeHeHMs M3AMEHEHUM N AONOSIHEHUI B HacToswume MNMpaBuna

onpeaeneHnsa CHA.

NMNOPAAOK PACKPbITUA NMPABWUJ1 ONPEAENEHNSA CHA

Mopsinok packpbiTus (NpeaocTaB/I€HNs) Bbi6bpaTb BepHoe,
MNMpasnn onpenenennss CHA nocrasnB X
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MN® ana HekKBanN@UUMPOBaHHbIX MHBECTOPOB

Mpasuna onpeaenenHns CHA (M3MeHeHNS M [ONOJSIHEHUS, BHOCUMbIE B
Mpasuna onpegenenma CYA) noanexar pacKkpbiTUIO Ha canTe
ynpasnsoLwen KOMNaHuu nno B MH(OPMaALMOHHO-
TENEeKOMMYHMKALNOHHON ceTn «MHTepHeT»: X
- He Mo3aHee AHS Havana cpoka popmupoBanus NMUO;
- He nosgHee natm pabounx agHen A0 AaTbl Hadana npuMmeHeHus Mpasun
onpepeneHns CHA, ¢ BHECEHHBIMN U3MEHEHUSAMU N AOMNOSTHEHUNSIMN.
Mpasuna onpepeneHns CHA (1 Bce M3MEHEHUS M AOMOSIHEHUS K HUM 3a
TPM NOCNEeAHMX KaneHAapHbIX roga) AOKHbl 6bITb AOCTYMHbI B TEYEHME
Tpex NocnefHMX KasieH4apHbIX JIeT Ha calnTe ynpaBasiowen KOMnaHum.

MMN® ans kBannguympoBaHHbIX MHBECTOPOB.

Mpasuna onpeaeneHuns CHA (M3MeHEeHNa U AOMONTHEHUS, BHOCUMbIE
B NMpasuna onpeaenerHus CHA):
- NpenocTaBnAlTCa ynpaBnswower KomnaHuen no TpeboBaHuUO
3aMHTEepeCcoBaHHbIX NUL;
-  WU3MeHeHMs wn pgononHeHusa B [lpasuna onpepeneHns CYA
NpefoCTaBNATCA BNnajesbuaM MHBECTUUMOHHLIX naes MNN® He rnosaHee
naTu pabounx agHeM Ao Hadana npumeHeHus Mpaeun onpeaeneHnsa CYA,
C BHECEHHbIMN U3MEHEHUSIMN N AOMNONHEHUSAMMU.

NOPALOK OMNPEQENIEHUSA CYHA U CPEAHEFO4OBOM CYA NMU®

CYA TMN® onpependaeTcs NO COCTOAHMIO Ha 23:59:59 paTtbl, 3@ KOTOPYH pacCynTbiBaeTCH
CYA, C y4yeToM AaHHbIX, PaCKpbITbIX HA YKa3aHHY AaTy B AOCTYMHbIX AN YrpaBastowemn
KOMMaHUM UCTOYHMKaX, BHE 3aBMCMMOCTM OT YaCOBOro rosca.

CYA onpepensieTca He no3gHee paboyero oHs, cneayrowero 3a AHEM, NO COCTOAHUIO Ha
KOTOpbIN ocyliecTBnsetTcsa onpeaeneHune CHA.

CHA onpepengetca B COOTBETCTBMM C HacToAwWMMKM [MpaBunamMy Kak pasHuua Mexay

CTOMMOCTbIO aKTUBOB U 06a3aTenibCTB Ha MOMeHT onpeaenenmnsa CHA.
CYA MNO® onpepensetca (nata onpeaeneHna CHA):

e Ha AaTy 3aBepleHuns (OKoH4YaHuda) dopMmupoBaHusa MUO;

e B C/lyyae NpPUOCTaHOB/EHUS Bblgaudun, noraweHms n obMeHa MHBECTULMOHHbIX
naee — Ha AaTy BO306HOBAEHUS UX BblAauun, noraweHus n obmMeHa;

e B cC/nydyae npekpaweHusa MNO - Ha paTy BO3HUMKHOBEHWS OCHOBAHWUS €ro
npekpaweHus;

e nocne 3aBepweHusa (OKoH4YaHuA) dopmupoBaHma CHA TMNO onpeaensietca B

nopsiake:

OnuncaHne nopsgka Bbi6patb BepHoe,
nocraeuB X

s oTkpbiTOro, 6upxxesoro MNN®:
- Kaxablii paboumnii geHb 40 gHsA, B KOTOpoM MU® ncknoveH n3s peecrtpa
MNo.




Ans  oTkpbiToro [IN®, npegycmatpuBarojero 06MEH [0 PeLIEHMNIO
yrpasJ/isitoLLeNn KOMNaHUm:

- Kaxablihi pabouunii geHb 40 AHsA, B kKoTopoM MU® ncknouveH n3s peecrpa
MmAo;

- Ha JeHb MpUOCTaHOBNEHMSA MpueMa 3asBOK Ha npuobpeTeHue,
noraweHne n obMeH MHBECTULMOHHbIX MaeB B COOTBETCTBUM C peLleHneM
ynpasnsoowern kKoMnaHum o6 obMmeHe Bcex MHBECTUMLMOHHLIX MaeB Ha
MHBECTULMOHHbIE rnaun Apyroro otkpbeitoro MNMUO.

Ans nHTtepBasibHoro MNN®:

- eXeMeCsiMHO Ha nocnegHuin paboumin aeHb KaneHaapHOro mecsiua Ao
KaneHgapHoOro mecsua, npejlwecTeylowero Mmecsuy, B kKotopom [MNO
UCKJoYeH n3 peectpa NMNo;

- Ha nocneaHun paboynin aeHb CpoKa NpueMa 3asiBOK Ha NpunobpeTteHune,
noraweHne n obMeH MHBECTULMOHHbIX NaeB.

Ansa 3akpbitoro NMN®, ecin npasunamu AY [N® He rnipegycMoTpeHa
Bblgadya  MHBECTULMOHHbLIX [aeB  pv  [OCPOYHOM  [OralleHum
MHBECTULMNOHHbIX MAEB:

- eXEeMeCsl4YHO Ha nocnegHun paboumini AeHb KaseHaapHOro mecsiua no
KasieH4apHOro Mecaua, npejwecTeylouwero Mmecsauy, B kotopom [MNO
UCKoYeH n3 peectpa NMNo; X
- Ha nocnegHun pabouymin AeHb CpoKa NpMeMa 3asiBOK Ha npuobperteHune
OONONHUTENbHbIX WHBECTULMOHHbIX nMaesB (He BK/OYaeTcsa, ecnu
Mpasunamm [OBepUTENbHOro yrnpasiieHns 3aKpbITOro nno
npesycMoTpeH MHOWN nopsaoK onpepeneHus CTOMMOCTH
WHBECTULMOHHOIO nas A1 BblAayM AOMOJHUTENbHbIX NAEB).;

- Ha JaTy coCTaBNeHus CnucKa BnagefbueB MHBECTUMLUMOHHbIX MaeB B
Cny4vyae 4acTUYHOro noraweHus MHBECTUUMOHHLIX naeB 6e3 3asaBreHuns
TpeboBaHM BNagenbLeB MHBECTMUMOHHbBIX NaeB 06 MX moraweHuu.

Lns 3akpbitoro NMN®, ecnn npasunamu Y MNN® npegycMoTpeHa Bbigaya
MHBECTULMOHHbIX aesB rnpv AOCPOYHOM OralleHumn HHBECTULIMOHHbIX
rnaes:

- eXeMecsiMHO Ha nocnegHun paboumin geHb KaneHaapHoOro mecsua Ao
KasieH4apHOro Mecqaua, npejwecrteylowero Mecsuy, B kotopom [MNO
UCKtoYeH ns peectpa NMNo;

- Ha nocnegHun pabouynin AeHb Cpoka NpMeMa 3asiBOK Ha npuobperteHune
MHBECTULMOHHbIX MaeB, BblgaBaeMblX MNpU AOCPOYHOM NOralleHum
WHBECTULMOHHbIX Naes;

- Ha nocnegHun pabounin geHb Cpoka npmema 3asBoK Ha npuobperteHune
OONONHUTENbHbIX WHBECTULMOHHbLIX MaeB (He BK/OYaeTcs, ecnu
Mpasunamm LOBEpPUTENBbHOIo yrnpasneHus 3aKpbITOro nno
npeaycMoTpeH MHOWN nopsaoK onpepeneHus CTOMMOCTH
MHBECTULMOHHOIO nas Ans Bblgayn AOMNOSHUTENbHbIX NaeBs);

- Ha [aTy COCTaBJ/IEHMS CNUCKa BnajesnbueB WMHBECTULMOHHbIX NaesB B
cny4yae 4acTUYHOro noraweHuss MHBECTUUMOHHbIX naeB 6e3 3asBneHus
TpeboBaHM BnagenbLeB MHBECTULMOHHbBIX NaeB 06 MX noraweHun.

CpeaHerogosas CHA MNMNO® (paanee - CTCHA) Ha ntobon AeHb onpeaensieTcs B cneayowem

nopsiake:

OnuncaHune nopsgka Bbi6paTtb BepHoe,
nocraeuB X




- Kak oTHoweHue cyMmmbl CHA Ha Kaxabli pabounin geHb KaseHa4apHoro
roaa (ecnu Ha pabounin geHb kaneHgapHoro roga CHA He onpeaensanach
- Ha NocNeaHuni AeHb ee onpeaesieHns, NpealwecTBY WM TakoMy AHI0) X
C Hayana roga (c aatbl 3aBepuweHnsa (okoH4YaHusa) dopmuposaHmsa MNO)
A0 aatbl pacyeta CICHA K uncny paboymnx gHen B KaseHAApHOM roay.

- Kak oTHoweHue cyMmmbl CHA Ha Kaxabli pabounin geHb KaseHa4apHOro
rona (ecnu Ha pabounii aeHb KaneHaapHoro roga CHA He onpeaensnach
- Ha nocnegHun AeHb ee onpeaeneHns, NpeawecTByOWMn TaKOMY AHIO)
C Hayana roga (c gatbl 3aBepweHuns (OKOHYaHusa) dopMuposaHmsa NMUOD)
A0 aatbl pacyeTta CICHYA Kk uncny pabounx gHen 3a 3TOT nepuoga.

B uensax onpepenenma CICHA nog paton, 3a KoTopyk onpegensetrcs CHA TNO,
noHMMaeTcsa Kaxaas gata onpegeneHunsa CHA MUO, ykasaHHasa B HacTosawux [pasuniax
onpeaeneHnsa CHA.

CYHA MAN®, B TOM uncne cpepHerogosas CHYA TNO, a Takxe pacyeTHas CTOMMOCTb
MHBEeCTUUMOHHOro nasa NMNN® onpeanensaoTcs € TOYHOCTLIO A0 ABYX 3HAKOB NOC/e 3ansTon,
C NpUMEHEeHMEM MpaBu/l MaTeMaTUYECKOro OKpyrieHums B BantwTe onpegeneHuns CHA B

cooTBeTcTBUM C Mpasunamu Y NN, gencreyowmmm Ha aaty onpeaeneHuns CHA.

norpAAOK ONPEAENEHMUA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPbLIE ONMPEAEJNIAETCA CTOMMOCTb UMYLLUECTBA, NEPEAAHHOIO
B ONNIATY MHBECTULIMOHHDbIX NAEB NMNo

CtonMoCTb wuMyLLecTBa, NepefaHHOro B OnaaTty WHBECTUUMOHHbIX naes [N,
onpepensieTca B COOTBETCTBMM C TpeboBaHuaMm degepanbHOro 3akoHa <«06
WHBECTULMOHHbIX POHAAX>», NPUHSATLIMU B COOTBETCTBMU C HUM HOPMATUBHbLIMW aKTaMW,
TpeboBaHnaMM YkazaHusa N2 3758-Y u HacToawmmm Mpasunamu onpeaeneHns CHA.
[lata, No COCTOSIHUIO Ha KOTOPYK onpeaenseTcs CTOMMOCTb MMyLlecTBa, NepefaHHOro B
onsiaty UHBECTUUMOHHbIX naes MNMN®, He MoxeT 6bITb OnNpeaeneHa paHee AaTbl nepeaayun
Takoro wuMywecrtsa B OMJaTy WHBECTUUMOHHbLIX raeB, 3a WCK/IKYEHWEM ClydaeB
onpegesieHnsa CTOMMOCTM WMMYyLLeCTBa, MNepedaHHOro B OrJlaTy WMHBECTULMOHHbLIX MaesB
MA®, Ha OCHOBaHMM OTYeTa OLeHLMKa.

[lata, No COCTOSIHUIO Ha KOTOPY onpeaenseTcss CTOMMOCTb MMYLWeCTBa, NepesaHHoro B
onnaty UHBECTUUMOHHbIX naes MNMU®, Ha OCHOBaHMK OT4YeTa OuUeHLWMKa, He MoXeT 6biTb
paHee Tpex MecsueB A0 AaTbl Nepefadym Takoro MMywecrtsa B OMaTy MHBECTULMOHHbIX
naes MNO.



CTOMMOCTb WMMYLUECTBA, MepefaHHOro B OMJaTy WHBECTUUMOHHbIX naee [N,
onpenensieTcs Nno COCTOsAHMIO Ha 23:59:59 Ha paTy nepedayv MMywectBa B onnaty

MHBECTULUMNOHHbIX naes [MNOD,

KPUTEPUU TNPU3HAHMUSA (NMPEKPALLEHUSA NPU3HAHUS) AKTUBOB
(OBSA3ATEJIbCTB)

AkTuBbl (06si3aTenbcTBa) MNpuHMMatoTca K pacdety CHA B cnyyae uX NpU3HaHUA B
cootBeTcTBMM ¢ MCOO, BBEeAeHHbIMK B AeNCTBUE Ha TeppuTopun Poccunckon depgepaunn.
Kputepun npusHaHusa (npekpaweHus npusHaHusg) akTmBoB (06sa3aTenbCTB) B COCTaBe
aktmupoB (obsa3atenbcts) [MNO® npeacTaBneHbl B COOTBETCTBYHOWMX [puioxeHnsx

HacToAwwmx MNpasun onpeaeneHmna CHA.
METOAblI ONPEAENTEHNA CTOMMOCTU AKTUBOB N OBA3ATEJIbCTB

AKkTnBbI U 06s3aTenbcTBa NMNO oueHMBaOTCSA NO CrpaBeaMBOM CTOMMOCTM B COOTBETCTBUM
c MCoO.

CToOMMOCTb aKTMBOB, B TOM 4ucC/iie onpegesieHHass Ha OCHOBAHWWM OT4YeTa OueHLMKa,
COCTaBJIEHHOro B COOTBETCTBMU C TpeboBaHuaAMM OenepanbHOro 3akoHa ot 29 uonsa 1998
roga N2 135-03 «06 oueHo4yHoM peaTenbHoCcTM B Poccuinckon  ®depepaumm>»,
onpepenserca 6e3 y4yeTta Ha/MOroB, KOTOpble YNAauyMBaKTCA B COOTBETCTBUM C
3aKkoHoaaTenbCTBOM Poccuinckon @degepaumm UM MHOCTPaHHOrO rocyaapcrsa  npwu
npunobpeTeHnn n peanmsaumm yKkasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXeT onpefensaTbCsd Ha OCHOBaHMW OTYETa OUEHLMKA, eC/in Takom
OTYeT COoCTaB/ieH OLUEHLMKOM, B OTHOLIEHMN KOTOPOro CO CTOPOHbI CaMOperysimpyembix
OpraHu3aumim OLEHLMKOB He MPUMEHSANNUCb B TeYeHue ABYX SieT B KOAU4YecTBe ABYX U
bonee pas Mepbl AUCUMMIIMHAPHOIO BO3AENCTBUA, NpeaycMOTpeHHble denepanbHbIM
3akoHOM "O6 oueHo4HOW JeaTenbHoCcTM B Poccunckon depepaumun”, a Takxe
BHYTPEHHUMWN [OOKYMEHTaMM CaMOperyampyeMblXx OpraHuM3auuMili OUEHLUMKOB, U CTax
OCYLLLEeCTB/IEHMNS OLLEHOYHOM AeATe/IbHOCTN KOTOPOro COCTaBISIET HE MEHEE TPeX NIET, a TakK
Xe uMewmMm KBanudUKauMOHHbLIA aTTectaT Mo COOTBETCTBYHOLWEMY Hanpas/ieHUIO
OLEHOYHON AeSATEeNbHOCTH.

B cnyyae onpeneneHms CTOMMOCTU akKTUBa Ha OCHOBAHMKM OTYETa OLEeHLWMKa AaTa OLEHKU
CTOMMOCTU AO0/KHA bbITb HE paHee WecTn MecsueB A0 AaTbl, MO COCTOSHUIO Ha KOTOPYHO

onpeaendeTcs CHA. an 3TOM CTOMMOCTb aKTuBa onpegendetcd Ha OCHOBaHUU
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AOCTYMHOro Ha MOMeHT onpegeneHus CHA oTyeTa oueHLMKa C AaTOW oueHKU Hambonee
6n1n3kon K parte onpegeneHns CTOMMOCTM aKTMBa, COCTaBNEHHOro ¢ cobntoaeHnem
TpeboBaHM HOPMATUBHbIX NPaBOBbIX aKTOB.

MeToauKn onpeaeneHns cnpaBeasimBoi CTOMMOCTU KOHKPETHbIX aKTUBOB M 06593aTenbCTB

npeacTaB/ieHbl B COOTBETCTBYHOLLMX NPUNOXEHUAX HacToawmX Mpasun onpeaeneHuns CHA.

NOPAAOK KOHBEPTALMUWN CTOMMOCTEW, BbIPAXXEHHbIX B OAHOMW
BAJIKOTE, B APYI'YIO BAJIIOTY

CTOMMOCTb aKTUBOB N 0643aTeNbCTB, BblpaXXeHHas B MHOCTPAHHOW BasnkoTe, NpUMHUMaeTcs
B pacyer CYHA B BantwTe onpenenenHns CHA B cootBetctBum c lpasunammn Y MUO,
AeNCTBYOWMMM Ha aaTty onpeaeneHnsa CHA, no kypcy LleHTpanbHoro baHka Poccuinckon
depepaunn Ha gaTy onpeaenieHmns ux cnpaBeasmBo CTOMMOCTH.

B cnyuyae ecnun UeHTpanbHbiM BaHkoM Poccuickon ®depepaumm He YCTaHOBJIEH KypcC
WHOCTPAHHOW BanTbl, B KOTOPOM BbIpaKeHa CTOMMOCTb aKTMBOB (06s3aTenbcTB), K
BantoTe onpeaeneHnsa CHA B cooTBeTcTBuu ¢ NMpasunamu Y NMNO, gencreytowmmmn Ha gaty
onpeaeneHnsa CHA, To NCMOMb3yeTCs COOTHOWEHME MexXay KYpCOM MHOCTPaHHOM BantoThbl
n BantTon onpegeneHns CHA B cootBeTcTBuu ¢ lNMpasunamm Y MNO, aencTBYOWMMU Ha
naty onpepenenna CHA, onpenensemMoe Ha OCHOBE Kypca 3TUX BasIlOT MO OTHOLWIEHUIO K
amepukaHckomy gonnapy (USD), yCTaHOBNEHHOrO KOMMO3UTHbIM PbIHKOM Hbio-Mopka
(Composite (NY) Generic) (KpocC-KypC MHOCTPAHHOW BastoTbl, OnpeaeneHHOW 4epes

amepukaHckmi gonnap (USD)).

norPAAOK PACYETA BEJIN4YUNHDI PE3EPBA HA BbIMNJIATY
BO3HAINPAXAEHNA N NUCINOJIb3OBAHNA TAKOIO PE3EPBA, A TAK)XKE
NOPAAOK YYETA BO3HATNPAXXAEHMUMA U PACXOA0B, CBA3AHHbIX C
AOBEPWUTEJIbHbIM YINPABJIEHUEM NMN®

Pe3epB Ha BbinNaaTy BO3HArpaaeHus ynpasnsiolWen KoOMnaHum, cneymanndnpoBaHHoOMY
Aeno3nTapuio, ayanTopckon opraHusaumm, oueHwmky NMNO v nmuy, ocywecrtenstowemy
BeZleHne peecTpa BnajenbLueB MHBECTULMOHHbLIX naes NMN® (panee — pe3epsB Ha BbinNaaTy

BO3HArpaxaeHus), onpeaensiercs ncxoas n3 pa3mepa BO3Harpa>kaeHus,

10



npenycMOTpPEHHOro cooTBeTCcTByWMM nuuam [pasunamu Y MA®, v BkA4aeTca B
coctaB obs3atenbcts NMN® npu onpeaeneHnn CHA.

NHble pe3epBbl He OPMUPYIOTCA M HE BKJIKOYAOTCA B cocTaB obs3atenncts MNO.

Mopsnok NpuU3HaHUSA, NpekpalweHnsa TMpuU3HaHus W onpeaeneHus cnpasensinBom
CTOMMOCTM BO3Harpa)ieHUM M PacxofloB, CBSA3AHHbIX C JOBEPUTENbHbIM YNpPaB/IEHUEM,

yKasaH B [1punoxeHuu 6.

norPAAOK YPEIvJINPOBAHUA PA3HOIJIACUN MBEXAY
YNPAB/AIOLLEN KOMMNAHUEN n CNEUWNAIINSNPOBAHHbBIM
AENO3UTAPUEM NPU ONPEAENEHUN CHA

B cnydyae o6bHapyxeHusa pacxoxaeHun npu ceepke CnpaBkm o CHA TIMO
CneunanmanpoBaHHbIn Aeno3mTapun un Ynpasnsawowas komrnaHusa NMU® BbISICHAOT NPUUUHY
PaCXoXXAEHUN U COrNacoBbIBAOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnydae ecnn pacxoxaeHus He 6blnn yCTpaHeHbl A0 UCTeYeHUs NpefesibHOro cpoka
npeaocTaBfieHUsT OTYETHOCTU, aKT ob6HapyXeHUsa pacxoxaeHun Qukcnmpyetcs B
MpoTokone pacxoxaeHnn pesynbtatoB cBepkn CHA (aanee — MNMpoTOKON pacxoXaeHui).
Mpn 3ToM CneuymanusampoBaHHbIN Aeno3uTtapuit 3aBepsieT CnpaBky o CHA TINO B
COrnacoBaHHOM 4YacTu C nNpuaoXeHmneMm MNMpoTokKona pacxoxaeHuin n He nosgHee 3 (Tpex)
pabounx gHen C gaTtbl noanucaHusa [poTokKoNa pacxoXAeHun yBeaoMnseT o dakTe
pacxoxaeHunsa baHk Poccuu.

dakT nocnefyowero ycTpaHeHUs pacxOXAEeHWW MOoATBEPXAAeTCs MyTeM 3aBepeHus

cnpaBkun o CHA MN® Cneunann3npoBaHHbIM agerno3utapueM 6e3 oroBopok.
MEPEPACYHET CHA

B cnyyaax BbigBneHus owmbkm B pacyete CHA M pacyeTHOM CTOMMOCTM OAHOrO
WHBECTULUMOHHOINO nasi, NpuBOASAWEN K OTK/JIOHEHWUK WCNONb30BAaHHOW B pacyeTe
CTOMMOCTM akTmBa (obs3aTenbcrtBa) B pa3mepe 0,1% n 6onee koppekTtHoM CHA, n/mnu
oTkoHeHne CHA Ha 3TOT MOMeHT pacyeTa coctasnseT 0,1% un 6onee koppekTHon CHA, a
TaK Xe B Cfy4dasx BbiaBneHUs ¢dakTa HeCBOEBPEMEHHOro MpuU3HaHUS/NpeKkpawleHms
npu3HaHma akTmBa (obsA3aTtenbCTBa) BHE 3aBUCMMOCTM OT CTOMMOCTM TaKoro akTuBa
(o6sazaTtenbctBa) CneumanusavpoBaHHbLIA Aeno3uTapuii 1M Ynpasnstoowass KOMMaHus

npon3BoaAT NEPECHET CHA n pacquHon CTOUMMOCTUN MHBECTNLMNOHHOTIO Nas. |/|Cl'lpaBJ'IeHI/IFI
11



B ydeT NMU® ansa ocywecteneHmna nepecyeta CHA BHOCATCA AaTamMu, B KOTOPbIX 6bin
AonyLweHbl OTKJIOHEHUS CrpaBeasIMBON CTOMMOCTU U CTOMMOCTM YUCTbIX akTusoB [ND.
YnpaBnswowas  KoOMNaHuMsa  OCylecTBnsieT  BOo3MelweHue  yuwepba  Bnagensuam
WHBECTULUMOHHbLIX MaeB B cooTteBeTctBuu C [lpasunamu AY TMMNO n HopMaTMBHbLIMU
npaBoBbIMM akTaMn Poccuimnckom degepaummn B CpoK He bonee 7 KaneHAapHbIX AHEN C AaThbl
3aBeplleHns nepecyeta Bcex 3HadeHnt CHA, B KOTOpbIX 6bliM BbisiBNE€Hbl OTKIOHEHUS, U
OTPaXKeHMs CyMMbl 3a40/IKEHHOCTM YnpaBnsaowen komnaHum B ydyete MNO.

Ecnn BbisBNeHHOE OTK/IOHEHWE WCMNO/b30BAaHHOM B pacyeTe CTOMMOCTM aKTuBa
(ob6ga3atenbcTtBa) cocrtaBnset MmeHee 4yeM 0,1% koppekTHo CHYA, n otknoHeHne CHA Ha
3TOT MOMEHT pac4yeTa coctansaeT MeHee 0,1% koppekTHon CHA, Ynpasnstowasa KoMrnaHusa
n CneumannsnpoBaHHbIM Aeno3uTapuin onpenenstoT, He MNpuBeno M  BbigB/IEHHOE
OTK/IOHEHME K NOCNeaAyrLlKnM OTKJOHEHUSIM B 4acTW, WCNOJSIb30BAaHHOW B pacyeTe
cTonMocTtn aktua (obsasatenbcrtea), n CHA, coctasnswowmm MeHee 0,1% KOppeKTHOM
CYHA, u B cny4dyae oTcyTCcTBMSA npeBblweHnn 6onee 0,1% BHOCAT HeobxoauMble
ncnpasneHunsa B ydet NMNO B Tekywen aate (AaTe BbIABNEHMS OTKIOHEHMS). YNpasnastoLwas
KoMnaHusa wn CneumannusnpoBaHHbIA Aeno3mtapuin  o06sa3aHbl MPUHATL  Mepbl  ANS

npenoTBpaLLEHNS MOBTOPEHMUS BbISIBJIEHHON CUTYaLUK.
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NMPUITOXEHWE 1. NEPEYEHb AKTUBOB, NOAJIEXXALLNX OLLEHKE
OUEHLWMKOM

Ha ocHoBaHuKM oT4yeTa oueHwurka B NNO oueHMBatoTCA crefytowme aKTmBbI:

Heansumxmnmoe nmyLLLecTso X
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NMPUJTOXEHWNE 2. NOPAAOK PACHETA BEJINYUHDbI PESEPBA HA
BbIMNJIATY BOSHATPAXAEHUA U ETO UCNOJIb3OBAHWE B TEHEHUE
OTHETHOIo roaAa

Pe3zeps Ha BbiNAaTy BO3HarpaxaeHuss ¢GopMUpyeTcs OTAeNbHO B 4acTu pe3epBa Ha
BbINNATy BO3HArpaxaeHus ynpasnslollen KOMNaHMM M B 4acCTM pe3epBa Ha BbIinNjaaTy
COBOKYMHOr0 BO3HarpaxaeHus cneyuvanm3npoBaHHOMY Aeno3uTapuio, ayauTOpPCKOMU
opraHusaumm, oueHwmnky NMNO (tonbko ans UMNO/3MND), 6upike (ToNbKO aAnst bupxesoro
MA®) n nuuy, ocyecTBAAOWEMY BeleHne peecTpa BnajenbueB UHBECTULMOHHbBIX MNaes
NMN® (pnanee — pe3epsB Ha BbINAAaTy NPOYMX BO3HArpaxaeHun).

Pe3epB Ha BbiN/aTy BO3HarpaxaeHum Ha4YnCISeTCa U OTPaXKaeTcsa B cocTaBe 06a3aTesnibCTB
MN® B TeyeHMe OT4YETHOro roga: c Hambonee nosgHen M3 ABYX AAT - AaTbl Hayana
KaneHgapHoOro roga wau Aatbl 3aBepweHuns (OKOHYaHus) popMUPOBaHMS - 0:

e [aTbl OKOHYaHUS KaneHaapHoro roaa;

e [aTbl BO3HWKHOBEHMS OCHOBaHMA AN npekpaweHus MNO (BKAKYUTENbHO) B
4acTu pe3epBa Ha BbINAaTy BO3HArpaXxaeHus yrnpasnstowen KoMnaHum;

e Hambonee nosgHen M3 ABYX AaT MpU MpeKpaweHUn - AaTbl OKOHYAHUS Npuema
TpeboBaHnn Kpeautopos [MNO wunm paTtbl OKOHYAHUA peanu3aumm BCero
nmywecrea [MNO.

Pe3zepB Ha BbiNaTy BO3HArpaxaeHun HauducngeTca cornacHo npasunam A4y MNO
HapacTaloLlWuM UTOrOM MU OTpaxaeTcsa B cocTaBe obsa3atennbcTts MNN® Ha aaTy onpeaeneHns

CYA B TEeUEHME OTUETHOro roga.

OnuncaHne nopsaka Bbi6bpaTtb BepHoe,
nocraeuB X

15 oTKpbITbiX TTN®/6uprxeBbix MU
-Kaxkabl paboynn geHb
[na nHtepBaibHbix MN®/3akpbiTbix TN

- KaxAabln nocneaHmnin pabounii geHb KaneHgapHoro mecsiua X
- Ha p[AaTy BO3HWMKHOBEHWS OCHOBaHuUA Angd npekpaweHuna [MNO
(BKNHOUUTENBHO)

- Ha Kaxayto gaty onpegenernuna CHA MNMNoO

Pe3epB Ha BbiNAaTy BO3HArpaxaeHus yrnpasnsiowen KOMNaHWM U pe3epB Ha BbinnaTy
NpoOYMX BO3HaArpa>xaeHuin, B cny4vyae, eCnu pasMmep Takmx BO3HarpaxaeHuin onpeaensercs
ncxoas na CrCYA, paccumTtbiBaloTCA OTAENbHO MO KaXAoW 4yacTu pe3epsBa B Cneaylowem
nopsake:

e Ha nepsbit pabounin AeHb OTYETHOro roaa:
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S. _ C%lpacq *x

roe:

Si. CyYMMa HauucneHus pesepBa Ha NepBbli pa6oqm7| A€Hb OTYETHOIo roaa,

D - konnuyecTBo pabounx AHEN B TeKyLleM KaneHaapHOM roay;

pacu
CHA™ pacyeTHas (npoMexyTo4dHasa) BenumumHa CYA Ha nepsBbin pabouni

AEHb OTYETHOro roga, B KOTOPbIN HA4YMUCNSEeTCs pe3eps Si, onpeneneHHas c

TOYHOCTbIO 0 2 — X 3HAKOB Nocne 3anaTon no gopmyne:

Axmugvl, — Km,

CUA " =
Dt =
X + X
Kn npn
L+ 5 =)
Axmuev; - pacyeTHas BeMYMHA aKTMBOB, BK/IOYas  AebUTOpCKyto

3al0/KEHHOCTb  Ha nepBbln paboynin aeHb OT4yeTHOro roga. [debutopckyto
3a40/KEHHOCTb Ha nepBbin paboynii AeHb OTYETHOro roga Heob6xoaAuMO
yunTblBaTb [0 HAUUCAEHUs BO3HarpaxaeHum W pesepBa Ha Bbinnaty
BO3HarpaxzaeHus 3a nepsebin pabounin AeHb oT4YeTHOro roga. B cnyyae onnartol
B nepBbli paboumin AeHb OTYETHOro roga ynpasnstowen koMmnaHuen mns MNO
BO3HarpaxxaeHmmn, Hauduc/eHHbIX B nepBbit paboyni AeHb OTYETHOro roaa,
HeobxoaMMO npu onpeaeneHnnm pacyeTHOM BeESIMYMHBbI AKTMBOB Ha MNeEpBbIn
pabounit AeHb OTYETHOrO ro4a yBenunuTb CYMMY aKTUBOB Ha CYMMY YM1ayeHHbIX

BO3HarpaxzaeHun B nepsbii pabounii AeHb OTYETHOrO roaa.

Km, - BenuunHa KpeauMTOpCKONM 3aA0/HKEHHOCTM 6e3 y4yeTa HaUYMCNEHHbIX

BO3HarpaxzaeHun Ha nepBblin pabounin aeHb OTYETHOro roaa.

X - NMpoUEeHTHad CTaBKa, COOTBETCTBYOLLAA.
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Xyx, -~ Pa3sMep BO3HarpaxaeHusl ynpasnsitollen KomnaHum otHocuTenbHo CICHA,

yCTaHOBNEHHbIN npasuiammn Y MNO® (B aonsx), AeNCTBYIOWMA Ha NMepBbii pabouni

AEHb OTYETHOIo roga,

ann - COBOKYIHbIA pa3Mep BO3Harpa)kaeHun cneunannsnpoBaHHOMY AEN03UTapuio,
ayaMTOPCKOM opraHmsaumu, oueHwmky [MN® (TonbKo ANs MHTepBalbHbIX U
3aKkpbIiTbix [MU®D), 6upxe (Tonbko ans 6upxesoro TMN®) wn nuay,
OCYLLECTBNAIOWEMY BeAeHue peecTpa BnagenbueB WHBECTUUMOHHbIX naes [N,

oTHocuTenbHO CICYA, ycTaHoBeHHbIM npaBunamu Y (B Aonsax), AENCTBYIOWMM Ha

nepBbI pabounin AeHb OTYETHOrO roaa;

X, - KaXXaas npoueHTHas CTaBka, AeNCTBOBaBLLAs Ha NepBbli pabounin AeHb OTYETHOIO

roaa.

Xy T X
3HaueHne | 1 + T

e ) He oKpyrnseTcs.
Okpyrnenune npu pacdete 5, 1 CYA/*“ nponssoanTtcs Ha KaxaoM AeNCcTBUM A0 2-X

3HaAKOB Mocs1e 3ansaTon.

e Ha apyrve aHu onpeaenenHus CYA (3@ UCKIOYeHMEM nepBoro paboyero AHs

OTYETHOro roaa):

d-1 N
(CHA;™ +) CY4) D (xT))
_ t=1

J o -3s,,
D T &

roe:

k - nopsiaKOBbIA HOMEp KaXAoro HauducieHuss pes3epBa B OTYETHOM roay,
NPUHMUMAOWMA 3HayYeHusa oT 1 Ao i. k=i — nopsaaKkoBbIn HOMep nocregHero

(Tekywero) Ha4YMcneHmsa pesepsa;

Sk - CyMMa KaXxXaoro nponsBeaeHHoOro B TeEKyLEeEM OTYETHOM roay HauyncneHna pesepsa,

S,- cyMMa ouepesHoro (TeKyLUero) HauMc/IeHUsl pe3epBa B TEKYLLEM OTYETHOM roay;
16



D - KONMM4ecTBoO pa6oumx OHen B TEKYLLEM KaneHaJapHOM roay,

Ti_ KOJINYECTBO pa6oqu OHeW nepuoaa, onpeaeneHHOro C Hadana TeKyLulero

OTYETHOro roAa Ao (BKI0Yas) AaTbl HAUMCIEHNS pe3epB.a S, ;

t - nopsakoBbI HOMep paboyero AHsA, NpMHaANeXxallero nepmoay, 3a KoTopblii

onpeaeneHo 7, NpMHUMaOLWMA 3HaveHns ot 1 o d. t=d - nopsiakoBbIN HOMEpP

paboyero AHSA HaYnCNeHns pesepsa S, ;

CY4, - CTOUMOCTb UYWCTbIX aKTUBOB MO COCTOSIHUIO Ha KOHEL, KaXxaoro pabouyero AHs t,

3a uckaoueHeM aHa d. Ecim Ha pabounii aeHb t  CYA He onpeaeneHa, oHa

npvHUMaeTcs pasHon CHA 3a npeawecTByowmin AHwo t pabounin AeHb OTYETHOrO roAa.

CYAp - pacyeTHas (npomexyTouHas) BenmumMHa CHYA Ha pgaty d, B KOTOpOM

HauYMCnsieTCs peseps S., ornpeaeneHHast C TOYHOCTbIO 10 2-X 3HAKOB MOC/Ie 3ansToi Mo

dopmyne:

N N

2T 2T

n=1 n=1

i-1 d-1 ( T + T )
(Axmuevty — Km, +ZSk)—(ZC‘IAt* : ' )
Cq é)acq — k=1 y t=1 S D ,
Z (xy;chn ) z (xnpnTn )
( n=1 n=1 )
(RS LR
D

Axmuebl ; - pacyeTHas BE/IMYMHA  aAKTMBOB, BKAKOYaas  Aebutopckyto

3a40/1)KEHHOCTb Ha paTty d. [ebuTopcKyr 3a40/KEeHHOCTb Ha aaty d
HeobxoaMMO yuuTbiBaTb A0 HAYUCAEHUS BO3HArpakaeHwh W pesepBa Ha
BbINNaTy BO3HarpaxaeHus 3a aaty d. B cnydae onnatbl B Aaty d ynpaBnstowen
KoMnaHuen n3 MNO Bo3HarpaxaeHu, HauncneHHblX B agaty d, Heo6xoaMMo Npum
onpeaeneHnn pacyeTHOM BeNUYMHbI aKTUMBOB Ha AaTy d yBeNUYUTb CyMMY

aKTMBOB Ha CYMMY ynJjadeHHblX BO3HarpaxaeHun B aaTy d.

Kmd - BE€J/IMYMNHa erD,I/ITOpCKOI7I 3a[10/1XEHHOCTN 6e3 y4ye€Ta HaA4YUCNEHHbIX

BO3HarpaxaeHmin Ha paaTty d, BK/IYas OCTATOK pe3epBa Ha BbinaaTty
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BO3HarpaxaeHus Ha gaty d-1, rae d-1 —npeawectsyowmin pabounin geHb gate
d.

i—1
ZSK - oblas cyMMa pe3epBOB Ha BbINJaTy BO3HArpaxxAaeHUsi, HAYUCIEHHbIX C
k=1

Hayana roga Ao gathbl d.

X - NMpoLUeHTHad CTaBKa, COOTBETCTBYIOLLAA.

Xy, - Pa3Mep BO3HarpakaeHusi ynpaensitollelt KoMnaHum oTHocutensHo CMCHA,

yCTaHoB/EHHbIN nNpaBunamm Y MU (B aonsix), AenCTByOWMIA B TedeHne rnepuoda T

X,pn - COBOKYMHBIA pasMep BO3HArPXKAEHUIA CreLman3vpoBaHHOMY AEMo3uUTapuio,

ayaMTOPCKOM opraHmsaumu, oueHwmky [MN® (TonbKo ANs MHTepBaibHbIX U
3aKkpbITbix [MN®), 6upxe (Tonbko ana  b6upxesoro [MND®) wn vy,
OCYLLECTBNAOWEMY BefleHMe peecTpa BfajesbleB WMHBECTUUMOHHLIX rnaes [N,

oTHocuTenbHO CIMCHA, ycTtaHoBneHHbIn npasunamu Y MNO® (B oonsx), AeUCTBYHOLWMIA

B TedyeHue nepuopa 7T ;

N — KON-BO CTaBOK, AENCTBOBABLUNX B OTYETHOMY roay;

X, - KaXkaas NpoueHTHas CTaBka, AelcTBOBaBLUast B TeueHue nepuoga T, ;

T, - konunyectBo paboumx AHEW nepuoja, B KOTOPOM [EWCTBOBasia CTaBKa X,

n

N
npuHagnexatlee nepuoay 71, roe T, = zTn :

n=1

N N N N
. ;(xykn-rn ) zl(-xnpth ) / Z (xyann ) Z (xnpnTn ) \
3HaueHus W; ( T T )

D

HE OKPYIrnAaTCA.
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CqAé?dC'{

OkpyrneHue npu pacyete Si " NPOM3BOAUTCS Ha KaXKAOM AENCTBUM A0 2-X 3HAKOB

nocsie 3ansaTon.

Pasmep cdopMMpOBaHHOrO pe3epBa Ha BbINNATy BO3HarpaX4eHwus yMeHbluaeTcs Ha
CYMMbl HA4YUC/IEHHOr0 B TeYeHMe OTYETHOro roga BO3HarpaXKaeHus ynpasnstowen
KOMMaHun, cneunannanpoBaHHOMY Aeno3uTapuio, ayANTOPCKOM OpraHmM3aunm, oueHLWwmKy
MN® (TonbKo ANSA MHTEpBasbHbIX U 3akpbiTbiX MND), 6bupxe (ana éupxesoro MN®) u

nnuy, ocyuwecTBndoWwemMy BeeHmne peectpa BnajesbueB MHBECTUUMOHHbIX naes MNO.

MpeBbileHne pe3epBa MNPU HaAYUC/IEHUUM BO3HArpaxkKaeHus ynpaBasitoen KOMMaHuu,
BO3HarpaxaeHust cneuumannanpoBaHHOMY Aeno3uTapuio, ayaAUTOPCKOW OpraHm3aumu,
oueHwuky NMNO (tonbko ana NMNG/3MND), bupxxke (Tonbko ana éupxxesoro NMNO®) n nuuy,
OCYLLUEeCTBNAKLWEMY BefeHue peecTpa BagenbueB WHBECTUUMOHHbIX naes [MNO®, B
TeyeHMe KaneHJapHoOro roga He pgonyckaetcd. HauucneHme BO3HarpaxzaeHus
Ynpasnstowen KoMnaHumM Ha NOCNeAHI0 OTYHETHYIO AaTy KaneHAapHOoro roga B pa3sMepe,
cooTBeTcTBYtOWEeM [Mpasunam Y NMN®, npn HegoCTaTOYHOCTM pe3epBa AOMNycKaeTcsa 3a

cyeT npoymx pacxonos MNO.

He Mcnonb3oBaHHbIN B Te4YeHWe OTYETHOro roja pe3epB Ha BbiNAaTy BO3HArpaxzaeHus
NOANEXUT BOCCTAHOBJIEHUIO MO OKOHYAHUIO OTYETHOro rofa, HO He MNo34Hee NepBoro
pabouyero gHsa roga, cnegytoLwero 3a OTYETHbIM, U NMPU3HAETCS B COCTaBe Npo4Ynx A0X040B.
YKa3aHHOe BOCCTAHOBJIEHME OTpaxaeTtca npu nepsoMm onpegeneHnn CHA B roay

cneaywuwnMm 3a OTY4ETHLIM TOA0M.
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MPUNOXEHME 3. METOA4 NPUBEAEHHOWU CTOMMOCTM BYAYLUNX
AEHEXHbIX MOTOKOB

3.1. ®opMyna npuBEAEHHOM CTOMMOCTH ByAYLUNX AEHEXHBIX MOTOKOB U PUMEHEHMNE

NMpuBegeHHass CTOMMOCTb 6y,u,yu.|,1/|x AEHEXHbIX MOTOKOB, YKa3aHHaA B HaACTOdLWEM

NMPUITOXEHUN, PAaCCHUTbLIBAETCA ANd CNeEAYHLWNX aKTUBOB (06F|3aTEJ'IbCTB):

e [1eno3nTbl B KPeAUTHbIX OpraHn3aumnax B C/lyyasiX, ykasaHHbIxX B [1puaoxenun 8;

dopmyna pacyéTta npmBeAeHHON CTOMMOCTU ByAyLIMX AEHEXHbIX MOTOKOB:

§ P
_ n
n=1

rae:
PV - cnpaBeanueas (npuBeaeHHas) CTOMMOCTb akTmea (0b6sA3aTenbCcTBa);

N — KONMYECTBO AEHEXHbIX NMOTOKOB 10 AAThbl NoraweHns akTuea (06a3aTenbcTBa),

HayuHasa ¢ AaTbl onpegeneHns CHA;

P, — cymMMa n-0ro AeHexHoro notoka (MpoueHTbl 1 OCHOBHAas CyMMa);

N — NOPSAKOBLIA HOMEP AEHEXHOIro NOTOKA, HAUMHaA ¢ AaTtbl onpeaeneHns CHYA;

D, - konuuectBo AHen OT pAatbl onpeaeneHna CHA [0 AaTbl N-0ro AEHEXHOro
noToKa;

r — CTaBKa ANCKOHTUPOBaAHMA B NMpouUEHTAaxX rogoBbiX, onpeaeneHHada B HaCTodleM

NpUNoOXeHUN.

3.2. lMopsiaok onpeaesneHnsi 1 KOPPEKTUPOBKU MOTOKOB AEHEXHbIX CPEACTB

JeHexHble NOTOKU, BKJo4Yas I'IpOLI,GHTHbIVI A0X0o4, pacCyuTbiBAlOTCA B COOTBETCTBUUN C
ycnosmnamMmm Aoroeopa, AATON AeHEeXHOro NoToka cYuTaeTcs oxuaaemas AaTa, B KOTOPYHLO
NAaHUPYETCA NOCTyNnNeHNE AEHEXHbIX CPEACTB, COOTBETCTBYHOLWAd AaTE OKOHYaAHMA N-0ro

nepvoaa (3a UCKIYEHMEM CllyYaeB AOCPOYHOrO MoralleHMss OCHOBHOIO A0/ra).
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CyMMbl JEHEXHbIX MOTOKOB PACCUYMUTLIBAKOTCA C YYETOM KanuUTanu3aumu MPOLEHTHbIX
[10X0A0B, €C/1 3TO NPeayCMOTPEHO YC/TIOBUAMK AOrOBOpa.

FpacdmK AEeHEXHbIX MOTOKOB KOPPEKTUPYETCSA B Cnydvae:

ansa

BHECEeHMs M3MeHeHun B aorosop (B TOM 4uCNe B 4acTU M3MEHEHMUSA CTaBKW MO
AOroBOpy, CpoKa AencTBums [orosopa, MepuoanYHOCTM WM CPOKOB BbINAaThl
NPOLEHTHbIX 40X0A0B),

N3MEHEHUsT CYMMbl OCHOBHOro posra (NonosiHeHMs, 4YaCTUYHOro JAOCPOYHOro

noraweHnst OCHOBHOIO A0J1ra, eC/i OHO He 6bl10 yuTeHO B rpaduke).

yyeTa B CrnpaBeanMeBom CTOMMOCTM obecueHeHMs no Aeno3uty (Bknaay)

NMPOM3BOANTCS KOPPEKTMPOBKa BEWYMHBI OXMAAEMbIX JAeHeXHblXx notokoB (P) B

cooTBeTcTBMuU C [puaoxeHmem 4.

3.3. [lepnognyHoOCTb ornpeaesieHuss CTaBKkKu ANCKOHTUPOBAHMNS

CraBka OANCKOHTUPOBaAHUA onpeaendaeTca no COCTOAHUID Ha KaXXAyrk AaTy onpeneneHumd

cn paBe,ﬂ,ﬂMBOVI CTOMMOCTHN, BKJIHOHaA:

AaTy nepBoHa4yanbHOro Npu3HaHusa aktmea (obs3aTenbcrsa);

AATy Havana npuMEHeHWs WU3MEHEHWW W [OoNOoSHEeHMW B HacTtoswume [lpaBuna
onpegeneHns CYA B 4acTM WU3MEHEHUs BUAA PbIHOYHOM CTaBKM nocne
nepBoHa4YanbHOro NpuU3sHaHug aktTmea (obsa3aTenbcTsea);

AATy W3MEeHeHus K/YeBOn cTaBkum bBbaHka Poccuu, nocne nepsoHavasibHOro

npu3HaHnsa akTmeBa (ob6s3aTenbCTBa).

3.4. lNopsigok oripeaesieHnsi CTaBKku ANCKOHTUPOBAHWS AJ1S1 AEro3uTa

CTaBKa ANCKOHTUPOBAHUSA paBHa:

1) CTaBKe, npeaycMOTPEeHHOW A[OroBOpoM B TeYeHMEe MaKCUMaJIbHOro

CpOKa, ec/iMu ee 3HauyeHMe HaxoAMuTCA B npeaenax pAauanasoHa
Kosie6aHMW pbIHOYHOM CTaBKM Ha ropusoHTe 3 MecsiueB C Yy4eToM

nocneaHen pacKpbITON CTaBKM.
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[lmana3oH pbIHOYHbIX CTAaBOK ornpeaensieTcs B npeaenax (BKAKYUTENbHO):

*  OT MMHUMaNbHOM PbIHOYHOW CTaBKW, PaBHOM 3HAYEHWUIO PbIHOYHOW CTaBKM Ha
ropusaoHTe 3 MecsueB C Y4yeToM nocnefHen pacKpbiTOM CTaBKMW,
YMEHbLIEHHOMY Ha BENUUYUHY CNPeAa (Tpuuwmun),

* [0 MaKCMMaJibHOW PbIHOYHOW CTaBKW, paBHOW 3HAYEHUD PbIHOYHOMN CTaBKWM
Ha Tropu3oHTe 3 MecsiueB C YYeTOM nocneaHer pacKpbITOA CTaBKMW,
YBE/IMYEHHOMY Ha BENINUNHY CNPena (Tym.maxc)-

Cnpen (ponycTtMMoe OTK/IOHEHME B MNpoOLeHTax OT 3HAaYeHUS PbIHOYHOW CTaBKW)
yCTaHaB/IMBAETCS B pa3Mepe CTaHAAPTHOro oTKMoHeHWe (O) pbIHOYHbIX CTAaBOK Ha

ropn3oHTe 3 MecsueB C Yy4eToM nocregHen pacKpbITOA PbIHOYHOM CTaBKU W
onpeanensetcs no gpopmynel:

i3= 1 (rprHi - rprH) 2
3 )

6 = OKPYTJI(

roe:
O - CTaHAApPTHOE OTK/IOHEHME PbIHOYHbIX CTaBOK;

Tpbin; — 3HAYEHWE PbIHOYHONM CTaBKU;

Tonin — CPEAHEe 3HaYeHne PbIHOYHOW CTaBKW U3 reHepasibHOM COBOKYMHOCTH
PbIHOYHbIX CTABOK 3a 3 MecsaLua.
3HayeHne O paccumTbiBaeTcs 6e3 NPOMEXYTOYHbIX OKPYr/IeHWIA U COOTBETCTBYET
3HAYeHUIO B NpOLLEHTax, OKPYr/IEHHOMY A0 2 3HaKOB MNoc/ne 3ansTon.

CraBka no [OroBopy (ry,;) NPUMEHSETCA B KayeCTBe CTaBKWM [UCKOHTUMPOBAHMWSA, €C/un

cobnopaeTtcsa ycnosue:

(rprH.MI/IH - G) < T nor < (rprH.MaKC + G)

B KayectBe PbIHOYHbLIX CTaBOK AN  AEn03UTOB  MPUMEHSOTCA  3HA4YeHus
CpefHeB3BeLUEeHHbIX MPOLEHTHbIX CTaBOK MO MpMBJIEYEHHbIM KPEeAUTHbIMU OpraHm3aumsamm
BKnagaM (aeno3mtaM) HedMHAHCOBbLIX OpraHm3aumii B pybnsix m MHOCTpPaAHHOW BantoTe,
pacKpbiBaeMble Ha odbuumnanbHoM caiite BaHka Poccum?.

1 CooTerctByeT dyHkUmMn CTAHAOTKIIOH.I B nporpamme MS Excel
2 http://www.cbr.ru/statistics/?Prtld=int rat&ch=PAR 11965#CheckedItem.
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Ncnonb3yloTcs CcpefHeB3BELWEHHblIe CTaBKM B pybnsax WM WMHOCTPaAHHOW  BantoTe,
packpbiBaeMble Ha oduumanbHoM cante baHka Poccum B uenom no Poccuinckon
denepaunmn

CpenHeB3BeLWEHHbIE CTaBKM ONpeaenstoTcs C UCMONb30BaHMEM LWKanbl (pa3BepHyToOn),
BKJ/1OYAIOLWEN NO3ULUN:

e n0 30 aHen, kpome ao BoctpeboBaHusa
e 0T 31 go 90 KaneHAapHbIX OHEN;

e 0T 91 no 180 kaneHAapHbIX AHEN;

e 0OT 181 kaneHgapHbIX gHen 0o 1 roaa;
e 0T 1roga oo 3 net;

e CBblWwe 3 nert

PbIHOYHOM CTaBKOWM B OTHOWEHWM Aeno3uTa SBASEeTCA 3Ha4YeHue cpeaHeB3BeLUeHHOM
NPOLUEHTHOW CTaBKW 3a Mecsu, Haunbonee 6nu3KUN K AaTe onpeaeneHus cnpasensineon
CTOMMOCTU, B BasOTe, COOTBETCTBYIOLLEN BantoTe AENO03UTa, Ha CPOK, COMOCTaBUMbIN C
OXXWAAEMbIM CPOKOM pa3MeLleHUusl, pacCiMTaHHbIM OT AaTbl onpeAeneHns cnpaseanMBom
CTOMMOCTM.

Ecnn Hanbonee no3aHsis cpegHeB3BeELIEHHAas NMPOLEHTHas CTaBKa, packpbiTas Ha canTe
BaHka Poccuu, paccumTaHa paHee, YeM 3a Mecsil A0 AaTbl OMpeaeneHus crpaBeasinBom
CTOMMOCTM, pPbIHOYHAs CTaBKa NOAJ/IEXUT aHaNM3y Ha He06X0ANMMOCTb KOPPEKTUPOBKN (CM.

pasgen 5.6. MNopsaoK KOPpeKTUPOBKM PbIHOYHOM CTaBKM HacToswero MNMpunoxeHus).

2) PbIHOYHOW CTaBKe, CKOPPEKTUPOBaAaHHOW Ha M3MEHEHMUEe KJII0YEBOM
CTaBKM, €C/in CTaBKa Mo AOroBOpy BbIXOAMUT 3a rpaHuLUbl AManasoHa
PbIHOYHbIX CTaBOK (CM. MYHKT BbIlle€) WM €C/I1 CTaBKa Nno AOoroBopy

Heé yCTaHOBJI€Ha.

nOpFI,CI,OK KOPPEKTUPOBKHU prHO‘-IHOﬁ CTaBKM Ha U3MEHEHUEe K/I0YEBOW CTaBKMU

onucaH B nogpa3sgene 5.6. Hactodwero NpunoxeHus.

3.5. Nopsigok oripeaeneHus CTaBKu AMCKOHTUMPOBAaHUS 47151 40/IrOCPOYHOM apeHabl (MNQ -

apeHaartop)
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CTaBka AUCKOHTMPOBAHWUS paBHa:
1) cTtaBKe, NpeAyCMOTPEHHO AOrOBOPOM apeHabl

2) PbIHOYHOM CTaBKe, CKOPPEKTUPOBAaHHOW HA U3MEHEHMeE KJIIDYEBOM CTaBKH,

B CJ/ly4yae, €CJ/in CTaBKa no AoroBopy He yCtaHOBJ1€Ha.

MopsnoK KOPPEKTUPOBKU PbIHOYHOM CTAaBKM Ha U3MEHEHWEe KJIHOYEBOW CTaBKM

onuncaH B nogpasgene 5.6. Hactosawero MpunoxeHus.

B kauyecTBe pbIHOYHbIX CTABOK AN AOJITOCPOYHOM apeHAbl MPUMEHSITCA 3HayeHus
CpeAHeB3BEeLUEeHHbIX MPOLEHTHbLIX CTaBOK MO KpeauTam, npeaocTaBNeHHbIM KpeaUTHbIMU
opraHmsaunmamMm HedUHAHCOBbLIM oOpraHusaumsMm B pybnsx M WMHOCTPaHHOM BantoTe,

packpbliBaeMble Ha oduLMnanbHOM canTe BaHka Poccuns.,

PbIHOYHOM CTaBKOM B OTHOWEHWW [ONrOCPOYHOM apeHAabl SBASAETCA 3HaydyeHue
cpeaHeB3BeELEeHHON MpOUEeHTHOM CTaBku 3a Mecsdud, Haubonee 6nmM3kuMn K paTte
onpeaeneHuns cnpaseasiMBon CTOMMOCTU, B BantoTe, COOTBETCTBYHOLLEN BantoTe AOroBopa
apeHAabl, Ha CpOK, COMOCTaBMMbIA CO CPOKOM, OCTaBLIMMCS Ha OTYETHYK AaTy A0

OKOH4YaHunA CpOKa Aorosopa apeHAabl.

3.6. opsinoK KOPpPEKTUPOBKU PbIHOYHON CTaBKU

Ecnu nocnegHsas packpbitad Ha canTte baHka Poccun cpepHeB3BelleHHas CTaBKa
paccuuTaHa paHee, YeM 3a MecsL, 40 AaTbl onpeaeneHuns cnpaseninBor CTOMMOCTM aKTMBa
(obsizaTenbcTBa), ANng onpeaeneHns HeobxXoAMMOCTU KOPPEeKTUPOBKU PbIHOYHOW CTaBKMU

NPUMEHSETCS CNeaYyoLWNiA NOAXOA:

e KJlOYyeBas cTtaBka baHka Poccuu, pencrteoBaBluasl Ha nocnegHuin pabounin geHb
Mecsiua, 3a KOTOpbI ornpejeneHa cpeiHeB3BELleHHas CTaBKa, CpaBHMBAeTCs C
KN4yeBoM CTaBkoM baHka Poccuu, pencrTeylowen Ha AaTy onpeaeneHus

crnpaBeanmeon CTOMMOCTHU;

3 http://www.cbr.ru/statistics/?PrtIld=int_rat&ch=PAR 11965#CheckedItem.
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e ecnun knw4yesas ctaBka baHka Poccun He nameHunacb 4O MOMEHTa onpeaeneHns
crnpaBeasiMBon CTOMMOCTHU, B Ka4eCTBe PbIHOYHOW CTaBKM MPUMEHSIETCA NociefHss
pacKpblTas cpeaHeB3BeLleHHAasa CTaBKa;

e ecnn k4eBas crtaBka baHka Poccum maMeHunacb A0 MOMeEHTa onpeaesieHus
CrnpaBeasimBon CTOMMOCTU, B Ka4eCTBE PbIHOYHOW CTaBKM MPUMEHSETCA NOCNeaHas
packpbiTas cpeaHeB3BelleHHas CTaBka, KoTopas KOoppeKTunpyeTtcs
nponopumoHanbHO naMeHeHuto Knwoueson ctaBku baHka Poccumn, T.e. 3HayeHue
PbIHOYHOW CTaBKW U3MEHSeTCS B TOW >Xe Mpornopumm, B KakoW M3MeHMNacb

KJllo4eEBaA CTaBKa.
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NMPUOXEHUE 4. METOAUKA OMNPEAEJIEHUA CNPABEAJZINBOW
CTOMMOCTUN AKTUBOB C YHETOM KPEAUTHbLIX PUCKOB

O6uwme nonoxxeHunsa

OueHKa KpeaAUTHOro pucka MCMosb3yeTca ANs pacyeTa crnpaBensiMBON CTOMMOCTU
aKkTMBoB. [IpM 3TOM B 3aBUCUMOCTM OT CTEMNEHW BJINSAHUS KPeaUTHOro PpuUCKa Ha
cnpaBeasiMBYt0 CTOMMOCTb aKTUBbI KaccMduUMpyoTCs Ha cneaylowme ctagum:

e CTaHAapTHble (6e3 npu3HakoB obecueHeHus);

e obecueHeHHble (6e3 HacTynneHus gedonTa);

e aKTUBbI, HaxoasLwWmecsa B gedonTe.

NepeyeHb  aKTUBOB, MCnoNb3yeMbii AN YKa3aHHbIX  cTagum
3aA0/1KEHHOCTU, CnpaBea/iMBass CTOMMOCTb KOTOPbIX KOPPEKTUPYETCA Ha pa3Mep

KpeaAnTHOro pmckKa:

CraHpaapTHble akTuBbl (6e3 npu3sHakoB obecueHeHuns ), a UMEeHHO:

e [lpaBa TpeboBaHus U3 AOroBOpa 3aMMa U KpeauTHOro gorosopa (B cny4vae ecnu
3arMoAaBLEM MO A0roBopy BbiCTynaetr PoHA);

e [lebutopckas 3a40/HKEHHOCTb (B Clyyae onpeaesieHns cnpaseamBon CTOMMOCTU
TAaKOM 3a40/HKEHHOCTM C WUCMOSIb30BaHMEM MeToAa NpuMBEeAEHHOM CTOMMOCTU Byayuimx

AEHEXHbIX MOTOKOB).

O6ecueHeHHble (6e3 HacTynneHuna aecgonrta), a UMEHHO:

e [leHeXHble cpeacTBa Ha cyeTax U BO BKNadax;

e [JlonroBble WHCTPYMeHTbl (B C/yyae OTCYTCTBMS ULEH OCHOBHOIMO PbIHKA,
NO3BONSAOLWMX OnpeaennTb CrpasensMByto CTOMMOCTb Ha AaTy onpeaeneHns CHA);

e [lpaBa TpeboBaHUs M3 KpeaUTHbIX AOFOBOPOB W AOroBOpoB 3anMa (B ciydae,
eCcnu 3anMoaaBLEM Mo A0roBopy BbicTynaet ®oHA);

e [lebutopckas 3a40/1KEHHOCTb;

e AKTMBbI, CTOMMOCTb KOTOPbIX onpeaenseTca Ha OCHOBaHMM OT4eTa oueHwmka (c

YYETOM I'IOJ'IO)KGHI/IVI, YCTAHOBJIEHHbLIX B Paspene 7 HacToswWwero I'Ipl/U'IO)KeHMFl).
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AKTuBbI, Haxoaawmecs B aedonTte, a MMEHHO:
e Bce BUAblI aKTUBOB, Haxoasunecs B aedonTe.
Ons  uenem HacTosiler MEeTOAMKWU, KOHTpareHTbl —  WHAMBUAYaNbHble

npeanpvHUMaTenn NpMpaBHUBAKOTCA K KOHTpareHTaM — (u3mMyecknMm nuuam.

TepMUHBbI 1 onpeaesieHus, ucnoJsibdyemMmbie B Hactosiwem lNMpunoxxeHum

erAMTHbIﬁ PUCK — PUCK BO3HUKHOBEHWUA MOTEPb B pe3yJsibTaT€ HEUCMOJIHEHUA
obs3aTtennCcTs KOHTPareHToM (3MVIT€HTOM) O6$|3aTeﬂbCTB, d TaKXe€ B pe3ysibTaTe

N3MEHEHUSs OLEHKU KpeanToCcnoCobHOCTM (KpeaUTHOro pucka) KOHTpareHTa (3MMUTEHTA).

be3puckoBas ctaBka:

e B poccuinckux pybnax:

NS 3a40/1)KEHHOCTM CO CPOKOM A0 MoralleHus, He NpeBbiwarwmm 1 KaneHaapHbli
[leHb — cTaBka Mosprime?;

Craeka, onpegensemas u3 G-kpuBon (KpuBOonm 6eCKYNnoOHHOM AOXOAHOCTU
MOCKOBCKOW 6MPXWN>), MOCTPOEHHON MO POCCUMNCKUM FOCYAAPCTBEHHbLIM 06MraumsiM - ans
3a40/KEHHOCTN CO CPOKOM [0 MoralleHus, npesblwarwmm 1 KaneHaapHblii AeHb.

Ons uenen pacyeta 6e3pMCKOBON CTaBKK, UCMOMNb3YIOTCA cneayrowme
OKpYrneHus:

3Ha4yeHmne cpoka CTaBKK onpeaensieTcsa Ao 4 3HAaKOB NocC/e 3ansaTon;

NTorosoe 3HayeHme CTaBKu onpepenaeTrca Ao 2 3HAKOB NOC/e 3ansTon.

e B amepukKaHCKMx agossiapax:

[Ona 3a401KEHHOCTM CO CPOKOM /10 MOralleHus, He npeBbiaowmM 1 KaneHaapHbIn
JeHb — cTaBka SOFR®;

[ns 3a0/1XEHHOCTN CO CPOKOM 10 MOralleHus cBbille 1 KaneHaapHoro AHS, HO He
npesbiwatowmmM 30 KaneHaapHbIX AHEN — MHTEPNOASALUMA CTaBKU MEXAY 3HAUEHUEM CTaBKMU

SOFR © cTaBKOW N0 aMepMKaHCKNM FrOCyAapCTBEHHbIM LIeHHbIM 6yMaraM’ Ha cpok 1 mMecsu,.

4 http://www.mosprime.com/

5 https://www.moex.com/s2532

6 https://www.sofrrate.com/

7 https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield
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Craska, nony4yarowadacs METOAO0M  JINHEWHOMN MHTEPNONALUNN CTaBOK Mo
dMEPUKAHCKMUM TroCyaapCTBEHHbLIM obnuraunsam - Ansa 3af0/1KEHHOCTUM CO CpOKOM Ao

noraweHuns, npesbiwatowmm 30 KaneHaapHbIX AHEN.

e B eBpo:
[Ans 3a40/1)KEHHOCTU CO CPOKOM A0 MoralleHns, He npesblwatrowmm 1 KaneHaapHbIn

JleHb — cTaBka ESTRS;

Onsa 3a40/1KEHHOCTM CO CPOKOM 10 NoralleHuns ceBbiwe 1 KaneHaapHoro gHs, HO He
npesbliwarowmM 90 KaneHgapHbIX AHEN — MHTEPNONSAUNS CTaBKU MexXay 3Ha4YeHUeEM CTaBKu
ESTR n ctaBkoi no obnuraumsm eBpo3oHbl ¢ penTuHrom AAA® Ha cpok 3 Mecsaua.

CraBka, nosy4yarwwascs METOA0M JIMHEMHOWN MHTEPNONSALMM CTAaBOK No obinraumam
€BpO30Hbl C penTtuHrom AAA - aAns 3a[40/1KEHHOCTM CO CPOKOM A0 MoraweHus,

npesblwarowmm 90 KaneHaapHbIX AHEN.

dopmMmyna 1. dopmyna TIMHENHOW MHTEPNONALUN

RKpnin.ecnu Dy, < Dopin

D, —V_,
# X (RKv+1 — RKv_l) , €CJIN Dmin < Dm < Dmax
+1 -1

RKpnax.€cmi Dy, = Doy

RKy , +

roe:

Dm - CPOK A0 NoraweHns MHCTpyMeHTa m B rogax (onpeaensercsa ¢ TO4YHOCTbIO A0
4 3HaKoB Nnocne 3ansTon);

Dminy Dmax - MMWHUManbHbIN (MakCMManbHbIA) CPOK, Ha KOTOpbIM oOnpeaesneH
YPOBEHb MPOLEHTHbIX CTaBOK 6eCKYNOHHOM AOXOAHOCTM noaxoAaswmx (peneBaHTHbIX)
rocyaapCTBEHHbIX LeHHbIX 6yMar, B rogax (onpegensieTcs C TOYHOCTbIO A0 4 3HAKOB nocsne
3ansaTon);

V.1, V.1 — Hanbonee 6nm3kmnim K Dm CPOK, HA KOTOPbIM M3BECTHO 3Ha4YeHne KpuBOM

6eCcKynoOHHOM AOXOAHOCTU, He npeBblwatowmni (npesbiwatowmnin) Dy, B rogax;

8https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-
term rate/html/index.en.html
9

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/inde
x.en.html
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RK(T) - ypoBeHb MpOLEHTHbIX CTaBOK Ansa cpoka T, rae T MOXeT NpuHMMaTb
3HayeHunsa V-1, V+1, Dmin, Dmax.

PD (BeposiTHOCTb AecdosiTa) NO aKTUBY - OLEHKA BEpPOATHOCTU HaCTynneHus
cobbiTna pgedonTta. lMopsgok onpegeneHns PD yctaHoBneH B pasgene 4 HacToswero
MpunoxeHus.

LGD (loss given default) - oueHka ypoBHs MNoTepb B C/lyyae HaCTynJjeHus
aedonTta. PaccuuTbiBaeTcs C ydeToM obecnedyeHus no oba3aTenbCTBY, BKAKOYAsA 3anor,
nopy4ymTensctso u T.n. Mopsaaok onpeneneHns LGD ycTtaHoBNeH B pa3gene 5 HacTodwero
MpunoxeHus.

CoR (Cost of Risk, cToMMOCTb pUCKa) — 40/ 0XUAAEMbIX KPpeAUTHbIX YObITKOB,
onpepenseMas Kak OTHOWeEHMe CyMMbl ChHOpPMUPOBAHHOIO pe3epBa Mo4 KpeauTHble
ybbITKM K BanoBon 6anaHCOBOM CTOMMOCTM KpeaAMTOB MO AaHHbIM OT4eTHoCcTn MCOO
BblbpaHHbIX 6aHKoB. MNopsaok onpeaenenHnss CoR yctaHoBNEeH B pasgene 6 HacTosiwero

lMpunoxeHuns.

KpeanTHbIXW PEeUTUHI - MHEHWEe HEe3aBUCMMOrO PENTUHIOBOrO areHTCTBa O
CNOCOBGHOCTU pEeUTUHIYeMOro JiMua WCNOMHATb MpPUHATbIE Ha cebsa  (uHaHCoBble
obszaTenbctea (0 ero KpegmTocnocobHocTn, (HUHAHCOBOWM HAAEXHOCTU, (PUHAHCOBOM
YCTOMYMBOCTM), BbIpaXeHHOe C MWCNOAb30BaHWEM PENTUHIOBOM  KaTeropum no
onpeaeneHHoOM penTUHIOBOM LKane.

B uendax npuMeHeHWs HacToslWwen MeTOAMKM ANS MOHUTOPUHra MpuU3HaKoB
obecueHeHns wn cobbiTM  gedonta  MUCNOMb3YOTCA  UMHOpMauusa, MosyvYeHHas
(onybnunkoBaHHas) OT cnefyoWwmnx PENTUHIOBbLIX areHTCTB:

¢ Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutuyeckoe KpeautHoe PentuHrosoe AreHTcTBO (AKPA)

e PenTtnHrosoe areHTcTBO RAEX («3kcnept PA»)

e Ob6wecTtBo C OrpaHN4YeHHOM OTBETCTBEHHOCTbI «HauuoHanbHoe PenTuHroBoe
AreHtcTBO» (000 «HPA>)

e O6WwecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbK <«HauumoHanbHble KpeauTHble
PenTnHrn»(000 «HKP>»)
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B uensx npMMeHeHUs HacTosLWen MeTOAUKM ANS onpeaeneHns YpoBHS penTuHra c
uenblo nocseaywwero onpegeneHus BenuunH PD, wucnonb3yetcs wuHdbopmaums,
nonydyeHHas (onybsimkoBaHHasi) OT CneayrLWnX peMTUHIOBbIX areHTCTB!:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutuyeckoe KpeautHoe PentuHrosoe AreHTcTBo (AKPA)

e PenTtuHrosoe areHTCcTBO RAEX («2kcnepT PA»)

CTyneHb KpeauMTHOro peutuHra (rpeva) - MUHUManNbHbIA War getanusayum
KpeaUTHOro penTuHra B OYyKBEHHO-CUMMBOJbHbLIX (Hanpumep, BBB-, BB+ wn T1.n.) vnu

6ykBeHHO-4McnoBbixX (Hanpumep, Baa3, Bal) o603HaueHuaX.

AedonT - HacTynseHne cobbiTn, NpupaBHUBAEMbIX K AedONTY U YCTaHOBIEHHbIX
B pasaene 3 HacTosawero NpunoXeHnsa n OTCYTCTBUE YPeryampoBaHuUs CUTyauumn Ha CPpOKM,
onpegensieMble OTAENbHO A1 pa3HOro Bnaa aktueos/ob6a3aTennbCcTs.

MNpenenbHble CPOKM MpU3HaHUS AedonTa ANS pasfIMYHbIX BUAOB 3a40/HKEHHOCTMU

yKasaHbl B . 3.1.

OnepauymoHHas aebutopckas 3af0/HKEHHOCTb — AebuTopckasa 3a40/1)KEHHOCTb,
oTBevyalowas KpUTepusaM, YCTaHOBIEHHbIM B NPpUAOXKEHNN 7, @ TaKXe MHbIM NPUNOXEHUSAM

HacTosawwmx MNpasun onpeaenennsa CHA ana NpusHaHMA 3a40/1KEHHOCTU OonepaumoHHON.

Paszpnen 1. CraHpapTHble akTuBbl (6e3 npu3sHakoB o6ecueHeHus )

1.1. Ing onepauMoHHOM 3a40/IKEHHOCTU BUAOB, YKA3aHHbIX B HACTOSLWMX
MNpasunax onpeaenenns CYA, ANCKOHTMpPOBaHWE He MpoBOAUTCHA, npu cobnoaeHuu
TpeboBaHMM AN NpU3HaAHMS 3a40/1KEHHOCTU B KayecTBe onepauvoHHOMN.

1.2. OueHka akTMBoB 6e3 npu3HakoB obecueHeHus, crnpasBeanMeBasl CTOMMOCTb
KOTOpPbIX ONpeAensieTcs no MeToay NpmBeAeHHON CTOMMOCTM 6yayLmMX AEHEXHbIX MOTOKOB
(3@ UCK/TIIDYEHMEM AeNO03UTOB, NOPAAOK onpeaenieHns crnpaseasiMBOn CTOMMOCTU KOTOPbIX
ycTaHoBneH B lMpunoxeHunn 5 HacTosawmx lMpasun onpegeneHns CYHA) paccuuTbiBaeTcs

cneaywowmnm obpasom:
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dopmyna 2:

Py
=1 (1+Rr(T()))

PV =YX 775 (1= LGD » PD(Tn)).

rje

PV - cnpaBea/sivBasl CTOMMOCTb aKTMBA;

N - KONNM4YeCTBO AEeHEeXHbIX NOTOKOB A0 AaTbl MoraweHns akTMBa, HauMHas C AaTbl
onpeaeneHnsa CHA;

P,, - CyMMa N-0ro AeHeXHoro notoka (NpoueHTbl 1 OCHOBHas cymma);

N - NOPSAKOBbI HOMEP AEHEXHOro NoToKa, Ha4YnHasa ¢ gatbl onpeaenenmns CHA;

R(T(n)) - 6e3puckoBas cTaBka Ha cpoke T(n), onpeaensiemMasi B COOTBETCTBUN C
NOpSAKOM, YCTaHOBJ/IEHHbIM B pa3sgene «Obwue nonoxeHns»;

T(n) - KonnyecTBo gHen oT aaTtbl onpegeneHms CHA go AaTbl N-Oro AEHEeXHOro
NoTOKa;

PD(Tn) (Probability of Default, BeposATHOCTb AedonTa) — BEPOATHOCTb, C KOTOPOM
KOHTpareHT B TeyeHne T(N) AHEN MOXET OKasaTbCH B COCTOSAHUM aAedonTa. BepoATHOCTb
aedonta PD(T(n)) onpenensercsa C y4eToOM MOJSIOXEHWUIN, YCTAHOBNEHHbLIX B pa3sgene 4
HacTogwero NpunoxeHus.

LGD (Loss Given Default, notepun npu gegonte) — 40S9 OT CYMMbl, NOABEPXEHHOMN
KpeaAUTHOMY PUCKY, KOTopas MoOXeT O6biTb nmoTepsHa B cnydae pedonTta KOHTpareHTa;
onpenensieTcs B COOTBETCTBUMWM C MOPSAKOM, YCTaHOB/EHHbIM B pa3sgene 5 Hacrtoswero
MpunoxeHuns.

MpoMeXyTO4YHble 3Ha4YeHUs pacyeTa MpuUBEAEHHOM CTOMMOCTM AN  KaXAaoro
AEHEXHOro roToKa, CKOPPEeKTUPOBaHHble Ha BeNUYMHY KpeaUTHOro pucka He
OKpYINstoTCS.

1.3. Ing oueHkn cnpaseasMBOM CTOMMOCTM nMpaB TpeboBaHUM MO aKTMBaM
(norosopam) ®doHaa K GU3MYECKMM fnuaM A0 HacTynseHus gedonta M C Y4YETOM
nonoxenunn B Pazgene 6, ucnonbsyerca ®opmyna 2, B KOTOPOM Kaxaoe npousseneHue
PD(T(n))*LGD 3ameHsietcas Ha CoR. CoR onpeaensietcs B COOTBETCTBMM C MOPSIAKOM,
YyCTaHOBJMIEHHbIM B pa3gene 6. [1nsa oueHKM CTaHAapTHbIX aKTUBOB UCMNOJ/b3yeTCs 3HAaUYeHne

CoR gnga cragum 1.
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Paspen 2. OyeHka aktuBoB. O6ecueHeHue 6e3 pecdonra.

2.

2.1. MNpn BO3HMKHOBEHUM cObbITMSA, Beaywero K obecueHeHuio, cnpaBensmBas
CTOMMOCTb A0JITOBbIX MHCTPYMEHTOB (B C/ly4ae OTCYTCTBUSA LileH OCHOBHOMO pblHKA Ha aaTty
onpegeneHna CYA), B TOM u4ucCne JAeHEeXHbIX CPeACTB Ha cyeTax M BO BKiajax,
cnpaseanmsBasi CTOMMOCTb A4ebUTOPCKOMN 3a40/1KEHHOCTU, NpaB TpeboBaHMsA No AOroBopam
3aliMa u KpeauTHbIM gorosopam (B cnydae, ecnv 3anmojaBLeM MO AOroBOpy BbICTynaeT
®oHA), onpepenseTrca B COOTBETCTBMM C METOAOM KOPPEKTUPOBKW ChpaBeasIMBOM

CTOMMOCTU No opmMyne 2.

2.2. Cob6biTHA, Beaywme k obecueHeHu1o:

2.2.1. B OTHOWEHNN OPUANYECKUX NNL,

2.2.1.1.YxyaweHne ¢GUHAHCOBOrO MOMOXEHUSA, OTpasMBLUMECA B AOCTYMNHOWM
(dpUHaAHCOBOM OTYETHOCTU, B TOM YNC/E CHUXXEHWE CTOMMOCTU YMUCTbIX aKTMBOB Honee yem
Ha 20%;

2.2.1.2.HeratuBHoe AENCTBME PEUTUHIOBbIX AreHTCTB — B C/lydae Haaunuusa y
KOHTpareHTa pemTUHra pemTUHIOBOro areHTCTBa, BXoASWMUX NmMbo B peecTp KpeaUTHbIX
PENTUHIOBbIX areHTcTB, NmMbo peectp dunmManoB U NpeacTaBUTENBbCTB MHOCTPaHHbIX
PENTUHIOBbIX areHTCcTB, Nyb6ankyembix Ha canTte baHka Poccun:

e CHMXeHMe penTuHra Ha 1 ctyneHb u 6onee;

e OT3bIB perTUHra (3a UCKIKYEHWEM C/lyyaeB, KOraa KOHTpareHTy MpPUCBOEHDI
PENTUHIN HECKONIbKUX PENTUHIOBbIX @areHTCTB N OT3bIB PENTUHIA HE SABNSIETCS CeACTBMEM
yXyAWweHns  KpeaumTocnoCobHOCTM  sMuTeHTa). Takoe  peweHue  odopMmnseTcs
MOTMBMPOBAHHbLIM CY>XXAEHWEM YNpaBsoLen KOMMaHnu.

YXyAlweHne peruTuHra, npucBOEHHOro No MeXxAyHapoAHOW LWKane B MHOCTPaHHOM
BanOTe ANS 3a40/DKEHHOCTM He Y4UYMTbIBAETCA B KayecTBe npu3Haka obecueHeHus B
cnydae, ecnu OHM 06ycnoBfieHbl YXyALWeHNEM CTPAHOBOM OLEHKN SMUTEHTA / 3aeMLUMKa.

YXyAlweHne penTuHra OAHUM PENTUHIOBbIM AreHTCTBOM, paHee npou3BefeHHoe
APYTMM  pPENTUHIOBbIM areHTCTBOM W Y4YTEeHHOe B KayecTBe CcobbiTuMS, Beaywero K
obecueHeHUo, He Yy4YuUTbIBaeTCHd, eC/In MPUUYUHON yXyALleHUs SBASETCS OAHO U TO Xe

cobbiTHe.
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2.2.1.3. Pe3kui poCcT 4OXOAHOCTU NO6Oro A0NAroBoro MHCTpPyMeHTa aMuUTeHTa (3a
nocnegHue 5 ToproebIX AHEW nNpu OTCYTCTBUM pocTa AoxoaHOCTU ODP3 v npu OTCYTCTBUMU
poCTa AOXOAHOCTM aHaNornyHbIX 06bAnraymm sMMTEHTOB).

YnpaBnsawowas KoOMNaHUA Ha OCHOBE 3KCNepTHOro (MOTMBMPOBAHHOIMO) CYXAEHMUS
onpeaensieT BAUSIHME POCTa AOXOAHOCTU obnuraumm Ha KpeamToCrnocobHOCTb 3MUTEHTA,
NCXO0AA U3 CPaBHEHMS CO CMP3AO0OM aHanornyHbix obnmraumm kK O®3 Ha AaTy OLEHKMW.

2.2.1.4. OT3bIB (aHHYNMPOBaHME) INLEH3MN HA OCYyLLEeCTBIeHMe OCHOBHOIoO BMAa
AesaTenbHOCTH.

2.2.1.5. WNcye3HOBEHWE aKTUBHOIO pbiHKa AN GUHAHCOBOro akTMBa B pe3ysbTate
(UHAHCOBbIX 3aTPYAHEHUN SIMUTEHTA.

2.2.1.6. Hanuumne nNpusHaKoB HecocTosATeNlbHOCTM (6aHkpoTcTBa)P.

2.2.1.7. [Ang 3ap0/KeHHOCTU No 3aiMaMm, Kpeantam, GUHAHCOBbIM MHCTPYMEHTaM
- CTaBwun obwenssecTHbIM AedonT no obs3aTenbCcTBaM XOJAMHIOBOWM KOMMAHUU UK
AedonT no ny6aAnYHOMY A0y KOMMaHUM rpynnbitl, K KOTOPOW NPUHAANEXUT KOHTPAreHT,
B C/llydyae npoaos/mxeHusa obcnyxumBaHusa [ofsira CaMMM KOHTpareHToM nocne cobbitms
AedonTa.

2.2.1.8. Ana  HeobecneyeHHOW  3a[0/DKEHHOCTM NO  3aMMaM, KpeauTawM,
(PUHAHCOBLIM MHCTPYMEHTaM — pe3KUn poCT AOXOAHOCTU MO Ny6AMYHOMY AOATY KOMMAHUN
rpynnbl, K KOTOPOW MNpPUHAANEXWUT KOHTpareHT (3a WCKAK4YeHWeM ciydyaeB, Koraa
KOHTpareHT nMmeeT nyb/iInyHble KOTUPOBKW AONTOBbIX 0643aTeNbCTB U 3TN KOTUPOBKU He

NnoKa3blBalOT NPU3HAKOB obecueHeHuns).

2.2.2. B oTHoWweHNN bnsnUyeckmnx

2.2.2.1. MNosiBneHne y Ynpasnswwen KOMMaHUM UHGOPMaUMM O CHUXKEHUN
BO3MOXHOCTU (puamyeckoro nmua obcnyxmseaTtb obsa3aTtenbcrsa, B TOM yucie - noreps
paboTbl, CHWXXeHne 3apabOoTHOW nnaTbl WAKM WMHOMO pacnosiaraemMoro goxoga, norteps
TPYAOCNOCOBHOCTKN, yTpaTa uam obecueHeHne COB6CTBEHHOCTU, SABMASAOWENCS OAHUM U3

MCTOYHUKOB AO0XOo4a q)VI3VIl—IeCKOFO nnuda.

10 B TOM ymcne cooTBeTCTBMM CO CT. 3. ®3 N2127 «O HecocTosTenbHOCTN (6aHKPOTCTBE)», pacCMOTPEHNE CYA0M Mo
cylecTBy 3asBneHnin o baHkpoTcTee U T.4. PakT nogayn 3asaBneHns o 6aHKPOTCTBE MOXET He pacCMaTpUBaTbCS Kak
npusHak 6aHKkpoTCTBa.

1 MoHATUE rPpYNMbl CBA3@HHbIX JIML/KOMMNAHMM BBOAUTCS MO aHanorum co cT. 64 ®3 N286 «O LleHTpanbHoM 6aHke
Poccuiickon ®epepaumnmn (baHke Poccumn)»
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2.2.2.2. MNosiBneHne y Ynpasnsitowen komnaHnm nHpopmauymm 06 MCNOIHUTENbHOM
NpON3BOACTBE B OTHOLIEHUWN (PU3MYECKOro nuua B obbeme, BAUAIOLWEM Ha CrOCOBHOCTb
dbusmnyeckoro nmua obcnyxmBaTb cBou obsasatenbcreal?,

2.2.2.3. MNosiBNneHne y Ynpasnsiowen KomnaHum uHdopMmaumm o BO3OyKAEHUMU

YrosioBHoro gesa B OTHOWEHUN q)VI3VI‘-IeCKOFO nmua unm obbsaBNEHUN €ero B PO3bICK.

2.2.3. B oTHOWEHUN (PU3NYECKUX U IOpUANYECKUX NNLL

2.2.3.1. HapyweHune cpoka MCNOoNHeHMs 0653aTeNbCTB Ha MEHbLIMK CPOK, 4YeM
onpeaeneHo YnpaBnswoLwen KoMmnaHmen ans npusHaHma gedonta (BkAYas nocriegHum
AeHb CpoKa, YCTaHoBJeHHoro ansa paedonta), HO 6onblwnii, 4YeM ANa NpU3HaHUS
nebuTopckon 3a40/1XKEHHOCTU OnepaLMOHHON.

Ynpasnsiowas KOMNaHus MeeT npaBo He cynTaTb obecueHeHHOM 3a40/1KEHHOCTb
(KpoMe 0653aTenbLCTB Mo onepaumsM Ha pbiHKe peno 1 C NMPOM3BOAHBIMU MHCTPYMEHTaMK),
NPOCPOYEHHYID Ha OAWMH [eHb, B Cly4yae Haanyusg LOKYMEHTOB (KOMUWMN [OKYMEHTOB),
CBUAETENbCTBYHOLWNX O CBOEBPEMEHHOM MUCMNOSIHEHUN 0653aTeNbCTB.

Takoe pewleHne opopMISaeTcs MOTUBMPOBAHHBIM CyXXAeHWeM Ynpasnsatowen
KOMMNAHUN C MPUNOXKEHNEM KONUKU NOATBEPXKAALWMX JOKYMEHTOB.

2.2.3.2. lpepocTtaBsieHne KpeguTopoM YCTYNKWM CBOEMY 3aeMluuMKy B CUiy
9KOHOMWYECKNX MNPUYUH WAN  [OFOBOPHbLIX YCNOBWN, CBSA3@HHbLIX C (PUHAHCOBLIMU
3aTpyAHEHUSIMU OTOrO 3aeMLLMKa, KOTOPYIO KpeauTop He npenoctasmn 6bl B UHOM cnydae
(B TOM uncne pecTpykTypmsaums 3a40/KEHHOCTN C YMEHbLUEHNEM CTaBKM, NPOJSIOHraunen
3a40/1KEHHOCTU UM OTCPOYKOM BCEX MM YACTU NaTexen).

2.2.3.3. WNHble cobbiTnsa, Beaywme Kk obecueHeHUo, He yKasaHHble B HACTOSALWMX
Mpasunax onpeaeneHnss CYA, MOrytT nNpuHMMATbCA AN pacyeTa CTOMMOCTU YUCTbIX
aktneoB ®oHAa, HAa OCHOBaHMM MOTMBUPOBAHHOIO CY>XAEHUSA YNpaBnstowen KoMnaHum c
yKasaHueM aaTbl BO3HMKHOBEHUS CObbITUA obecueHeHns U coaepXXaHum Takoro cobbitms
C noaTBepXaeHneM WHopMaunMm U3  OTKPbITbIX WM COOBCTBEHHbIX WCTOYHMKOB

YnpaBnstowen KoMmnaHum.

2.3. B cnyyae ecan npu npoBeAeHUM MOHUTOPWUHIA CTAaHOBUTCS [AOCTYMHOM
nHdbopMaumnsa o npmusHakax obecueHeHusl, cnpaBensiMBas CTOMMOCTb KOPPEKTUPYETCS Ha

Ty Xe aary.

2 HanpuMep, UCNONHWUTENBHOE NPOU3BOACTBO Ha CyMMy 60Jiee YeM MOSIOBMHA MECSAYHOMO AoxoAda dusnuua.
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2.4. O6ecueHeHMe No pas3ZINidHbIM aKTUBaM, OTHOCALLMMCA K KOHTpPareHTy.

2.4.1.B cnyyae BO3HWKHOBEHUSI OBECLEHEeHMss Mo OAHOMY aKTUBY OCTasibHble
aKTUBbI, OTHOCSILLIMECS K KOHTPAreHTy, TakXe CUMTaTCA 06ecLeHeHHbIMKU 3,

2.4.2.Tlopy4YnTensCcTBa M rapaHTUM KOHTpareHTa C Mpu3HakaMu obecueHeHus

NMPUHNMAKOTCA B paCyeT C YYETOM obecueHeHuns.

2.5. MOHUTOPMHI NpU3HaKOB obecueHeHun

2.5.1. MOHUTOPMHI NO (PUHAHCOBOM OTUYETHOCTU - HE MOo3Xe 4eM 4yepe3 1 Mecsy
nocse nosiB/IeHNsS TakoW OTYETHOCTU, HO He pexe, YeM 1 pa3 B nonroga Ass OTYETHOCTHU
rno PCBY u 1 pas B rog ang otyetHoctn no MCOO.

2.5.2. MOHUTOPUHI MO PbIHKY LEeHHbIX 6yMar NnpoBOAMUTCSA Ha KaXkAylo AaTy pacyeTa
CHA.

2.5.3. MOHUTOPUHTI N0 PU3MYECKMM N1MLaM NpoBOAUTCHA pa3 B 6 MecsLeB.

2.5.4. MOHUTOPWHI MO AaHHbLIM MO cyaebHbIM pa3zbupaTenbcTBaM Ans LPUANYECKNX
vy npoBoaUTCAa pas B Mecsld. B cnydae Manon 3Ha4MMOCTU aKTUBA NO OTHoweHuto K CHA
(MeHee 0.1% ot CHA) u no cymme (MeHee 100 000 py6.) MOHUTOPUHI NPOBOANTCSA He

pexe, YeM pa3 B KBapTa/l.

2.6. Bbixoa n3 coctossHnsa obecueHeHus.

3a40/MKEHHOCTb NepecTaeT cYnTaTbCs 0beCLUeHEHHOM B Cneayowmnx caydasax:

2.6.1. Anga opnanyeckmnx nuuy

2.6.1.1. Qnsa obecueHeHUs 13-3a NpEeBbIWEHUS MOPOroBbiX 3HAYEHUN - B Cliy4dae
npekpaweHus npueBeawero K o06eCueHEeHMI0 HapyweHUs MOpOoroBbIX 3HAYeHUMN
dUHaAHCOBbIX MoKasaTesien B Te4eHne ABYX KBapTasoB.

2.6.1.2. na obecueHeHNs M3-3a MOHMXEHWUS PEeNUTUHra - B Cliydae MOBbILEHUS
PENTUHIa, KOTOpPbI paHee 6bll MOHMXEH, NMH60 COXpaHEHUS peUTUHra co CTabunbHbIM
NpPOrHOo30M B Te4YeHne CpoKa He MeHee 12 MmecsueB.

2.6.1.3. Ana obecueHeHMs u3-3a pe3KOro pocta AOXOAHOCTM NO TOPryemMbiM

AONITOBbIM UHCTPYMEHTAM 3MUTEHTA — B CJZiyda€ BO3BpallEHUA Crnp340B Mo obnuraumnam

3 KpoMe cnyyaes
e HANMYMS PbIHOYHbLIX KOTUPOBOK MO TOPryemMoi 3a40/KEHHOCTM KOHTPAreHTa/aMUTEHTa;

o ocnapMBaeMoM 3a40JIKEHHOCTU MO NEHAM U LIJTpaCbaM — A0 MOMEHTa nony4vyeHna NCNoHUTENbHOIO NNCTa.
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MUTEHTa K G-KpPUBOW K MNPEXHUM YpoBHAM (/IGO0 YpOBHSIM KOMMAHWI, KOTOpble A0
MOMeHTa obecueHeHuUst TOproBasamcb ¢ 6n3KUM cnpaaom K G-kpusoiil?).

2.6.1.4. Qna obecueHeHUs n3-3a NOoTepu JIMLEH3UN — B Clly4yae BOCCTAHOBJ/IEHMUS
avueHsum nmbo NonyvYeHnsa NULEH3MN Ha 3TOT XE UM UHble BUAbl AEATENbHOCTU; BbIXOA
N3 COCTOSAHUSA obecueHeHUs BO3MOXEH TONbKO B Clly4dae noslydeHus He MeHee 4yeM ABYX
KBapTasibHbIX OTYETOB WM rOAOBOro OT4yeTa O AeATeNbHOCTUM KOHTpareHTa B HOBOM
Kayectse, npu 3>TOM B [AeATeNbHOCTM [AO/XKHbl OTCYTCTBOBaTb MWHble MNpPU3HAKU
obecueHeHus.

2.6.1.5. na obecueHeHNUs un3-3a WCYE3HOBEHUS aAKTUBHOIO pblHKA M3-3a
dunHaHCOBbIX NpobsieM 3MUTEHTa — B C/llydae BOCCTaHOB/IEHMS aKTUBHOIMO pblHKA W
OTCYTCTBMS UHbIX MPU3HAKOB obecueHeHus.

2.6.1.6. na obecueHeHUs M3-3a HanMumsa npusHakoB 6aHKpOTCTBa - B Cny4ae
OTCYTCTBMSA NpU3HaKoB HaHKPOTCTBa B TeYeHMe Cpoka He MeHee 6 Mec.

2.6.1.7. [nga Bcex cny4yaeB - B C/lly4Yae U3MEHEeHWUa COoCTaBa aKUMOHEpOoB, Koraa
HOBble aKuMOHepbl CYLWEeCTBEHHO Yy/y4ywakwT OUEeHKY BO3MOXHOM  NOAAEpPXKMU
3aeMLnKa/KoHTpareHTa. [laHHoe aencrtene AoMXKHO 6bITb 060CHOBAHO MOTUBMPOBAHHbLIM
CYXAEHNEM.

2.6.2. B oTHoWweHNM dpunsnyecknx nuu,.

2.6.2.1. Onsa obecueHeHus n3-3a nHdpopMaunm 06 yXyALlweHun
nnaTexecnocobHocTM - B Cc/lyyae noayydyeHns uHOpMauMm O BOCCTaHOBIEHUMU
NNaTEXEeCNOCOBHOCTM M COXPAaHEHMWN 3TOrO cTaTyca B TEUEHME CpoKa He MeHee 6 Mec.l®

2.6.2.2. Qnsa obecueHeHnsa 1U3-3a nHdopMaumm 06 MCNONHUTENBHOM NMPOU3BOACTBE
- B C/lyyae noraweHms 3a40/HKEHHOCTM NO UCNONHUTENBbHOMY NPOU3BOACTBY.

2.6.3. B oTHOweHUn ropunanvecknx n dusmyeckux nuy,.

2.6.3.1. nsa obecueHeHns M3-3a HapyLlEeHNss CPOKOB UCNOSTHEHUSA 0653aTeNnbCTB —
B C/lydae MoJIHOrO0 UCMNOSIHEHUSA MPOCPOYEeHHbIX 0653aTenbCcTB U HEe MeHee 4yeM 6 Mec.
obcnyxumBaHusa 3af0/MKEHHOCTU 6e3 npocpoyek, MPEBbIWAKWMX CPOK, MO3BOMSOLWNI
OTHOCUTb 3a40/IKEHHOCTb K onepaumoHHoOW. B cnyyae Hannuma AOKYMeHTOB (KOMUM

,CI.OKYMeHTOB) O CBOEBPEMEHHOM WCNOJIHEHNN obsa3zaTtenbCcTB U peanbHOM WCMOJIHEHUN

14 Cnpsg ANs NPOCTOTbl MOXET U3MEPATHCA KakK pasHuua Mexay A0XOAHOCTbIo ob6nuraumm n G-KpuBowm Ha
CpOK, paBHbIM Atopaunn obnuraunm.
15> Hanpumep, yBonbHEHWE 6€3 Nepexoaa Ha HOBYIO paboTy ABNSETCA NPU3HAKoOM ob6ecLeHeHus,
Mpu yCTPOICTBE Ha HOBYIO paboTy 3a40/1KEHHOCTb 3aeMLUMKA NepecTaHeT CYNTaTbCs
obecLeHeHHOM Yepe3 6 Mec.
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0653aTenbCTB B TeueHue 3 AHel nocse HacTynJeHns CpoKa KOHTpareHT/3aeMLmK Takxe
MOXeT ObITb BblBEAEH W3 COCTOSAHUS obecueHeHus, AaHHOe AeNcTBue AO/HKHO 6bITb
060CHOBAHO MOTMBUPOBAHHbLIM CYXAEHUEM.

2.6.3.2. Ana obecueHeHUsa M3-3a pecTpyKTypu3aumm B MNOSb3y 3aEMLUMKA — B
cnyyae noJIHOro rnoraweHus pecTpyKTYpMpOBaAHHOW 3a40/HKEHHOCTU (Kpome ciydaes,
Korga o4HOBPEMEHHO C noralleHneM BO3HMKaeT HoBas 3aZ0/1KEHHOCTb) U 06CNyXMBaHUSA
npoyen 3a40/HKEHHOCTM 6e3 pecTpyKTypu3aumm M NpoCpoYeKk, MpeBbIWAWNX CPOK,
NO3BONSAOWMNA OTHOCUTb 3aJ40/IXKEHHOCTb K ONepauMoHHON, B TeYeHNe Cpoka He MeHee 3
MecC. rnocse noraweHust peCTpyKTypMpOBaAHHOM 3a40/HKEHHOCTMN.

2.6.3.3. B cnydae nony4vyeHus nHpopMaLmnm o] npekpaLleHnu
cynebHoro/yrosioBHOro npecnefoBaHns 3aemMumKka/KOHTpareHTa nyTemM onpasaaTesibHOro
npurosopa nnbo npekpaweHus gena. MNpu 3ToM B ciydyae MMPOBOIro COrnaweHus Mexay
3aEeMLUNMKOM/KOHTPareHTOM 1 UCTLUOM YnpasnsoLwas KoMrnaHmsa obsi3aHa NnpoBeCcTy OLUeHKyY
(PMHAHCOBOro COCTOSAHUSI C YYETOM M3BECTHbIX UM NpeanosiaraemMbiX YCJ0BUA MUPOBOIO
cornaweHms.

2.6.3.4. na ob6s3aTenbCTB KOHTpareHTa, KoTopble cTanum obecueHeHHbIMU M3-3a
HapyLleHUs yCcrnoBmi obcnyxXnsaHua no gpyrnm obsa3atenbCTBaM KOHTpAreHTa/aMUTEHTa,
- B C/lyyae noraweHuss pecTpyKTyYpMpOBaAHHOW WAM MPOCPOYEHHON 3a[0/HKEHHOCTU WU
obcnyxuBaHua BCEen Npoyen 3a[0/MHKEHHOCTM 6e3  HapylweHWn YyCnoBuUM  UNU
pecTpyKTypu3aumm B Te4eHmne BCero nepnoja Ao noraweHus u 6 Mec. nocne noraweHus

Npob61eMHOMN 3a40/1)KEHHOCTH.

2.7. Pacuetr cnpaBeasimuBoM CTOMMOCTM aKTMBa C Y4Y€TOM TpPU3HAKOB
obecueHeHus (Ao pedonta KOHTpareHTa)

2.7.1. CnpasegnmBass CTOMMOCTb aKTMBa MNpU BO3HUKHOBEHWUW MNPU3HAKOB
obecueHeHUs onpegensieTca no MeToay NpuMBEAEHHOW CTOMMOCTM ByAylmX AeHEeXHbIX
NOTOKOB, Y4YUTbiBas KpeaAuTHble PUCKU 4epe3 KOPPEKTUPOBKY [AEHEXHbIX MNOTOKOB
(®opmyna 2), 3a UCKJTIOYEHMEM CNyYaeB, ONMUCAHHbIX HUXE B 3TOM NyHKTe. BeposaTHOCTb
aedonta PD(T(n)) onpeaensieTcsa C y4eTOM NONIOXEHUIN, YCTAHOB/IEHHbIX B pa3aene 4.

2.7.2. [Onsa OueHKM cnpaBensnBoM CTOMMOCTM npaB TpeboBaHM MO aKTUBaAM
(noroBopam) ®oHza K GU3MYECKMM fnuaM A0 HacTyrnsieHumsa gedonta M C y4yeToMm
nonoxenuni B Paszgene 6, ncnonbsyerca ®opmyna 2, B KOTOPOM Kaxkaoe npousseaeHmne

PD(T(n))*LGD 3ameHsietcs Ha CoR. CoR onpepenserca B COOTBETCTBMW C MOPSAKOM,
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yCTaHOB/MIEHHOM B pa3gene 6. [ns oOueHKM KpeauTHo-obecCueHEeHHbIX aKTUBOB
ncnonb3lyetca 3HadeHne CoR ansa ctagum 2.

2.7.3. [Ana NnpoCpoYEeHHOM 4YacTn 3aa0/kKeHHoCTn B ®opmyne 2 B kadecTtse (Tn)
NpUHMMaETCa 1 AeHb, eCIM MOTUBUPOBAHHbBIM CY>XAEHMEM HE YCTAHOBJIEH MHOW CPOK.

UHGDOpMaumnsi 0 BbISIBIEHHbIX PU3HaKax 06eCcLUEeHEHUST N BbiXoA€ M3 COCTOSIHUS
obecueHeHnsT NpeaoCcTaB/ISeTcs Ynpasrisitowen kKomnaHwer B Creunaan3npoBaHHbIN
AEernosutapuii He nosgHee cregyroujero paboyero gHs 3a AHEM BO3HUKHOBEHMWS MPU3HAaKa
obecuyeHeHNs nan Bbixoa4a M3 COCTOSIHUSI obecuyeHeHus (npu yci0Bmumn, 4To MHGHOPMaLns o
BO3HUKHOBEHUU MPpuU3Haka obeclyeHeHNsT Uin BbiX04a M3 COCTOSIHNSI 06eCcLeHeHNS npsiMo

MM KOCBEHHO Hab/irogaema Yrnpas/isioLeri KOMraHUewn).

Pazpen 3. OueHKa aKTMBOB, HAXOASALWMNXCA B COCTOSIHUM aedonTa.

3.

3.1. MNpepenbHble CpPOKM nNpusHaHua paedonta ANA pass/iM4dHbIX BUAOB
3aA0/1KEeHHOCTU (opraHuM3auuMs MOXKXEeT CaMOCTOSITE/IbHO YCTaHOBUTb MeHbluue

CPOKM).

Oebutopckas 3ap0/1KEeHHOCTb/06a3aTenbcTBa

Cpok
Ae6bnTOpPOB/KOHTPAreHToB/MUTEHTOB/3aeMLNKOB

MHas 3a0/1KEHHOCTb U3NUYECKUX U HOPUAMYECKUX NUL Nepes

Mo 90 kaneHpapHbIX AHEN

3.2. B oTHOWweEHUU rOpUANYECKUX Nnuy aecdonT n npupaBHUBaEeMble K HEMY
co6bITNA yKa3aHbl HNXKe:

3.2.1. HapylweHune ycnoBui noraweHuss unm BbinaaTbl NPOLEHTHbLIX AOX0AO0B MO
aKTUBY, a TakxXxe Nnboro nHoro obga3atenbcrTBa Ha Cpok, 6oNbLLIMNA, YeM yKasaHo B n.3.1,
B C/yyae ecnu AaHHas uHdopmauusa npsaMo MM KOCBEHHO Habnwogaema Ynpasnstowen
KOMMaHWewn.

3.2.2. OdwmuymanbHoe onybimkoBaHne B COOTBETCTBUU C peaepasibHbIMN 3aKOHAMM
N MHBbIMM HOPMAaTUBHbLIMW NPaBOBbIMM akTaMm Poccunckon degepaumm UM MHOCTPAHHbIX
rocyaapcTs MHdoOpMaLmmn 0 NPOCpPoOYKEe UCMOSTHEHUSA SMUTEHTOM CBOMX 0653aTeNbCTB;

3.2.3. OdwuuymanbHoe onybnmkoBaHue peweHns 0 Npu3HaHm 6aHKPOTOM.

3.2.4. OdwmuymanbHoe onybnMkoBaHME peleHns O Hayane npMMmeHeHus npoueayp
6aHKpOTCTBa — CO AHSA onybaukoBaHusA cooblieHnss A0 AaTbl, NpeallecTBylolen aaTte

onybnukoBaHusa coobueHmns 06 oOKOHYaHUM NpuMeHeHus npoueayp 6aHKpoTCTBa.
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3.2.5. OdwmuymanbHoe onybnnkoBaHne nHGopMaLmmn 0 IMKBUAALMN OPUANYECKOTO
nmua, 3a UCKYEHUEM cny4vaeB NOrfoWeHUs U NpucoegnHeHus.

3.2.6. [llpucBoeHne 3aeMLlmnKy/KOHTpareHTy pentuHra SD (Selected Default) nnn
D (Default) co cTopoHbl pENTUHIOBbLIX areHTCTB.

3.2.7. O6HapyXeHue KpeaumTopoOM HEBO3MOXHOCTM  3aeMlimKa  WUCMOJSHUTb
obs3aTtenbCTBa B CUy KakuMx-Nmbo obctosaTtenbctB 6e3 NpuHATUS cneumanbHbiX Mep

(HanpuMmep, peanusaumn 3anora)

3.3. B oTtHoweHuun ¢usnuyeckux numy kK pAedonTty npupaBHUBAIOTCA
cneayrouwme cobbiTus:

3.3.1. HapyweHuns ycnosumn noraweHus Wan BbiNjaTbl MPOUEHTHbIX A0OX0A0B MO
aKTUBY, cocTaBnsoweMy aktmebl MU, a Takxe nwboro nHoro obsasatenbcrea aebutopa
Ha cpok 6onee yem ykasaHo B n.3.1., B cnyyae ecnu gaHHas MHopMauusa nNpsaMo Uam
KOCBEHHO HabnwaaeMa y4aCcTHUKOM pblHKaA.

3.3.2. OdmumanbHoe onybnmkoBaHue pelleHus o NpmM3HaHnm nmua 6aHKpOTOM.

3.3.3. ObumumanbHoe onybnMKoBaHWE peLIeHUs O Hadane MNpuUMEeHEeHUs K nuuy
npouenyp 6aHKpoTCTBaA — CO AHSA onybanMkoBaHUA coobuleHns A0 AaThbl, NpeawecTBYoWen
Aate onybnuMkoBaHmsa cooblieHns 06 OKOHYaHUKM NpuMeHeHus npoueayp 6aHKpoTCTBa.

3.3.4.MNonyyeHne cBegeHunin 06 ocyxaeHunm GU3MYECKoro nuua no YrosioBHbIM
npectynneHnsm (Kpome cnyyaes OCYXAEHUS Ha YCNOBHbIN CPOK).

3.3.5. NonyyeHune ceegeHnn 06 ob6bABNEHUM PU3NYECKOro nua nponaswuMm 6es
BECTH.

3.3.6. Nony4yeHne nHdopmaunm o HacTynJaeHnn cMepTm GU3nyYecKoro nuua.

3.4. [OedonT No passiM4HbIM aKTUBaM, OTHOCSILLMMCSHl K KOHTpPareHTy.

3.4.1. B cnyyae BO3HMKHOBEHUA AedosTa Nno 04HOMY aKTUBY OCTaljibHble aKTUBHbI,
OTHOCALWMECA K KOHTpAreHTy, TakKXe CuYMTalTCs Haxoaswmmucs B gedonte, cam
KOHTpareHT (3aeMLWUK/IMUTEHT) CUMTAETCA Haxoaawmmcs B gedonTe.

3.4.2. He obecne4yeHHble 3a70roM HeABUXMMOCTMU, CTpaxoBkon nmbo 3anorom
JIMKBUAHbIX UEHHbIX 6yMar nopyuuTenbCTBa W rapaHTuUM Haxoasiwerocss B aedonrte

KOHTpareHTa He NPUHUMAKTCSA B pacyer.
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3.4.3.B cnyyae HacTtynneHma  cobbiTUi, MNpUpPaBHEHHbIX K  AedonTty,
3MUTEHT/KOHTpareHT/Aebutop/3aeMLmK CYMTaAETCa HaxXoAsLWMMCa B COCTOSIHUM aedonTa,
BCE aKTUBbl, OTHOCSALLMECS K HEMY, CUMTAIOTCS HAXOAAWMMUCA B COCTOSAHUM aedonTa.

3.4.4. Ynpasnawwasa KOMMNaHUs MNpU MOHUTOPUHIE 3a40/IKEHHOCTU Yy4yuTbiBaeT
NPUHAANEXHOCTb KOHTpareHTa K rpynne KoMnaHui. [pu BO3HUKHOBEHUWU COObLITUS
AedonTta y XoNAMHIOBOM KOMMAHMKM B0 Yy KIOYEBbIX® KOMMAAHWIA rpynnbl, K KOTOPO/
NPUHAANEXWUT KOHTpareHT, W nonydeHun wuHdbopmaumm o6 >TOM Ynpasnstowen
KOMMaHMen, KOHTpareHT TakKXe CUYMTaeTCsa HaxoAaswuMmcs B COCTosHuM gedonta (3a
UCK/IIOYEHMEM C/lyvaeB, Korga KOHTpareHT wuMeeT nyb6/nyHble KOTUPOBKM  aKLUR,
[ONroBbIX 0683aTeNnbCTB  UAWM  MNPOM3BOAHBLIX WHCTPYMEHTOB W 3TUM KOTMPOBKWU He
NOKa3blBaOT NPM3HaAKOB obecLeHeHns, a TakxXe CllyvyaeB, Korga KOHTpareHT npoaoskaeT
obcnyxuBaTb 40T NOCNe HacTynneHusa cobbiTna aedonta y KOMNaHuUm rpynnbl, K KOTOPOM

OH MPUHAANEXMWT).

3.5. OueHka cnpaBea/iMBoOM CTOMMOCTM aKTMBOB, Haxoasawuxcsa B aedonrte
[na BCex KIaccoB aKTUBOB, HaXOASLWMXCA B COCTOSHWUW AedonTta, crnpasennvBas
CTOMMOCTb aKTuMBa ornpenensieTca B cooTtBeTcTBuM ¢ dopmyrnon 2, npu atom PD(T(n))

NPUHMMAETCS paBHbIMK 1.

3.5.1. 3a801KEHHOCTb (PU3NYECKUX NNL, OLeHMBaeMas A0 HaACTynjeHns cobbIiTuin
Aedonta ¢ ncnonbsosaHnem Cost Of Risk, ¢ gatbl (Bkao4vasa) HacTynseHmna gedonta uam
NpUpaBHEHHbIX K HEMY COBbITMI OLeHMBaeTCa B oblem nopsiake, ¢ ncnonb3osaHnem PD
n LGD. MNpwn 3TOM 3HayeHne PD ang Takon 3a40/PKEHHOCTU NPpUHUMaeTCsa paBHbIM 1.

3.5.2. B cnyyae, ecnn KOHTpareHT/3MUTEHT HaxoaMTCa B COCTOSSHMW BaHKpOTCTBA

3.5.2.1. CTOMMOCTb MPUHMMAETCHA PaBHOM HYNKO NO TpebOBaHMAM Ha MoraweHue
OCHOBHOro pgosra (nonHoe/4yacTU4YHOE, CPOK KOTOPOro HAacTynus) W NpPOLEHTOB, 3a
NCK/IOYEHMEM A01ra, OLEHMBAEMOrO OLIEHLLUNKOM U 06ecrnedyeHHOro TopryemMmbiMn LLeHHbIMA
6ymaramum, HeABMXXNUMOCTLIO, OMUWNOHHbIM cornaweHumem, CTPaxOBKOWM nmnbo
NOPYYNTENbCTBOM TpPEeTbUX NUU; OUEHKa AO0/HKHA MpoBOAUTLCS C Y4YEeTOM CPOKOB U
BO3MOXHOCTM MOJIyd4eHUs BbiNnAaT npu  peanm3aumm obecnevyeHns Ha OCHOBe

060CHOBAHHOIO 3KCMNEPTHOro (MOTUBMPOBAHHOIO) CyXAEHUS YNpaBasitowen KOMNaHuu.

16 CNMCOK K/IOUYEBbLIX KOMMAHWUIA Ipynnbl, K KOTOPOI MPUHAANEXUT KOHTPAreHT, COCTaBNAeTCa YnpasnsioLen
KOMMNaHWen caMoCToATENbHO.
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3.5.2.2. CTOMMOCTb MNpUHMMAETCS PaBHOM HY/O MO BCEM BbINyCKaM AOAMOBbIX
LEeHHbIX ByMar aMmuTeHTa, BCEM MMerLwmnmMcsa TpeboBaHUSAM K SMUTEHTY MO BCEM BbiNyCKaM
LeHHbIX 6ymar, Bknouyasa TpeboBaHMs Ha BbINJATy KYNOHHOro AoxoAa 3a npeablaywime
KYMNOHHble Nepunosbl, BCEM NMPoYmM TpeboBaHNAM KOHTpPaAreHTy, 3a UCKIIOYEHMEM Clly4aes,
Korga y AaHHoro tpeboBaHusa (BbiMycKa LeHHbIX 6yMar) MMerTCsl pbIHOYHbIE KOTUPOBKU
nnmbo nmeeTcsa OTYET OueHLMKa AaBHOCTbO He 6onee 6 Mec. 4O MOMeHTa oueHku CHA,
CO34aHHbIN nocne Havana npoueaypbl 6aHKpOTCTBA.

Mpn NCNONb30BaHWM OT4YeTa OLEHLMKa Npu MNOSIB/IEHMM HOBOW WHQOpMaumm o
CHMXXEHUN BO3MOXHOCTU BoCTpeboBaHMA 3a[40/KEHHOCTU WM CHUXEHUN OLLEHKM
NOTEHUMANbHbIX CYMM K MOSYYEHUIO yNpaBasaoLWas KOMNaHna AO/HKHA B CPOK He 6onee 2
HeAeNnb MOMYy4YUTb HOBbIA OTYET OuEHLWWKa NMBO0 MPUHSATbL CTOMMOCTb 3a40J1KEHHOCTU

paBHOM HYNIO.

3.6. Bbixoa wm3 cocrossHua pedonta (nNnepexon BO3MOXEH TOJIbKO B
cocTtosiHue obecueHeHus).

3a40/HKEHHOCTb NepecTaeT CYNTaTbCA AeMOSITHON B Cneayowmux ciaydaax:

3.6.1. B cnydae pecTpykTypusaumm AedOonTHON 3a[0/DKEHHOCTU KOHTpareHTta
nepen dpoHAOM nocne cobbiTUa Nnepsoro obcnyxnBaHusa gonra.

3.6.2. Ecnun 3apgomkeHHOCTb 6bi1a npu3HaHa aedonTHoOM n3-3a gedonta KoMnaHum
rpynnbl, K KOTOPOW NPUHAANEXWUT KOHTpareHT - nocne nybsmyHoro obbsiBAeHusa o
pecTpyKTypusauum nmMbo MMpOBOM COrnalleHuu.

3.6.3. B cny4yae B0306HOBMEHUSA 06CNyXMBaHUA A0Ara nNo rpaduky.

3.6.4.B cnyyae nonydeHus uHdoOpMauMu O NpeKpaweHunm  YyrosloBHOro
npecnefoBaHUsa 3aeMuiMKa/KOHTpareHTa nyTeM onpasaaTesibHoOro npurosopa nubo
npekpaweHns Aena, a Takxe B c/lydae npekpaweHus gena o baHkpotcree. [Mpu 3TOM
Ynpasnsawwasa KoMmnaHusa obs3aHa nNpoBecTU OueHKY (DMHaHCOBOIO COCTOSHUS C YYeTOM
M3BECTHbIX MK NpeanosiaraeMblX yCI0BUMA MUPOBOIro COrnalleHums.

3.6.5. B cnyyae nosBneHmsa guanyeckoro numua, o6baBAEHHOro paHee nponasLnM
6e3 BeCcTn, 1 BO306HOBEHUSA 06CNYXXNMBAHUS 3240/ 1KEHHOCTW.

UHpopmaLumns o BbisIBIEHHbIX COObITUSIX, MPUPaBHUBAEMbIX K A€QHOITY U O BbiXOAE
KOHTpareHTa wu3 COCTOSsIHUSI Ae@osiTa, MNpeaocTaB/isieTcs Ynpas/sioLen KoMraHuen B

Crieunann3npoBaHHbIN Aeno3uTapuii He Mo3gHee caeayroujero paboyero AHsS 3a Aatori
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BO3HUKHOBEHMSI TAaKoro cobbITus (I'IPI/I ycsioBnn, 4to MH(pOpMaLlMFI O BO3HWKHOBEHUN

TaKoro cobbITHS NPsIMO MJIM KOCBEHHO HabogaemMa YnpasrstoLesi KOMIaHNeN).

Paspnen 4. Nopsaaok onpeaenerHns PD no 3afA0/1HXE€HHOCTU IOPUANYECKUX NnL.

4. dTtanbl onpeaeneHusa BeposaTHoctu aedonta (PD) no 3ap0/mKEeHHOCTU
OpUANYECKUX Nuy:
1) onpepensieTcs rogoBasi BEpOATHOCTb AedonTa KOHTpareHTa;
2) Npu HeobXoAMMOCTM OCYLLECTBNSIETCS KOPpeKTUpPOBKa Ha obecueHeHue;
3) B MNpeayCcMOTpPeHHbIX HacTosawmMM PasgenoMm cnydasx ocCywecTBiaseTcs
OOMONHUTENbHAsA KOPPEKTMPOBKA Ha CPOK AEHEXHOro MoToKa, K KOTOpPOMY

byaeT NpMMeHATbCA AaHHAsa BEPOATHOCTb AedonTa

4.1. BeposatHoctb paedonta (PD) Ha ropusoHTe 1 roa onpeaensiercs
cseayrolwmMMmM MeToaaMu:

4.1.1. B cny4yae Hannuuga y KOHTpareHTa penTuHra o4HOro M3 MexXxAayHapoAHbl
PENTUHIOBbIX areHTCTB - HAa OCHOBAHMM NYBANYHbBIX AOCTYMHbIX AAHHbIX MO BEPOATHOCTSM
aAedonta (PD) pentuHrosoro areHtcrea Moody's, nybnmkyemMoro Ha camTe areHTCTBa B
COCTaBe oOT4yeTa MO exXerogHoMy WCCeaoBaHUK KoprnopaTuBHbiX aedontos (Annual
default study) c npuMeHeHMeM COOTBETCTBUS YpPOBHeN penTuHros, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roaa.
Bbibupaetcsa 3HaueHue PD ansa cpoka 1 rog;

4.1.1.1. Ana uenen onpegeneHns WUCNONb3yeMoro penTUHra KOoHTpareHta /
OMUTEHTA aHaNU3UPYIOTCA PENTUHIN, MPUCBOEHHbIE MeXAYHapOoAHbIMW PEUTUHIOBbIMU
areHtcteamun (MPA) S&P, Moody’s, Fitch.

4.1.1.2. B cny4ae Hannumsa pernTuHra, NpUCBOEHHON0 HECKONbKUMWU PEUTUHIOBbIMU
areHTCTBaMu, BbibnpaeTca HaMMEHbLIUN PENTUHT U3 aKTyalslbHbIX;

4.1.1.3. Ecnn oTo6paHHbIN PpEUTUHI MPUCBOEH PENTUHIOBbLIM areHTCTBOM S&P mnu
Fitch, To B cooTBETCTBMM C NpUNoxeHueM [l onpeaensieTcss COoTBETCTBYOLWUNA MY PENTUHT
oT areHTcTBa Moody's;

4.1.1.4. Ana oTobpaHHOro penTUHra WCNONb3yeTCs BEpPOATHOCTb Aedonta B
cooTBeTcTBUM C n. 4.1.1.

4.1.1.5. B cny4yae OTCYyTCTBMSA peuTuHra, npucBoeHHoro MPA, ucnonb3yTcs

PENTUHIN, MPUCBOEHHbIE POCCUNCKUMN PENTUHIOBbIMU areHTcTBaMm DkcnepT PA n AKPA ¢
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nocneaywuwmm oTbopom perTuHra n npuBeaeHmnem ero K wkane Moody’s B COOTBETCTBUM
n.4.1.1.2 - 4.1.1.4.

4.1.2. B cnyyae OTCYTCTBUSA Y KOHTpareHTa peuTUHra M Haanyms BbiNyCKOB
obnurauum - NO OUEHKEe COOTBETCTBUS YPOBHIO PENTUHra yepe3 KpeauTHbIM Cnpaj
obnumraunin aHHOro KOHTpareHTa, onucaHHbln B MNMpunoxeHnn B.

4.1.3. B cnyyae OTCYTCTBMSA Y KOHTpareHTa peuTuHra M OTCYTCTBUSA BbIMYCKOB
obnurauunmn B cnepyroweM nopsake:

4.1.3.1. 1na KpynHbIX KOHTpPareHToB, He oTHocawmxcsa K MCB (Bblpyyka 4 Mnpa
py6. n 6onee B roa) NpuMeHSIETCSA CpeaHasa BEpOATHOCTb aedonTta anga Speculative Grade
OT areHTctBa Moody’s Ha OCHOBaHuMM oOT4YeTa MO eXerogHoMy WCCNefoBaHUIo
kopnopaTtmeBHbix gedontoB (Annual default study) c npMeHeHMeM COOTBETCTBUS YPOBHEN
penTunHros, Tabnuua <«Average cumulative issuer-weighted global default rates by
alphanumeric rating» ¢ 1998 roga. Beibnpaetcsa 3HaueHue PD ans cpoka 1 rog;

4.1.3.2. Ana npeanpuatuin MCB (Manbim u cpeaHuin 6u3Hec) npuMeHsieTcs
CTaTUCTUYECKUN YyCpeaHEeHHbIM nokasatenb AedoNToB B 3aBMCUMMOCTM OT OTpacau,
npueeaeHHbln B lMpunoxenun . KOpuanMyeckoe nuMuo OTHOCUTCA K Kateropun MCB B
cny4yae, €CnM Ha [aTy OUeHKM 4yuncamtcs B peectpe MCB!7 wnu ecnu ero Bbipydka
cocTtaBnseT MeHee 4 mnpa. pyb. B roa.

4.1.3.3. B cny4dyae, ecnm HEBO3MOXHO WAEHTUPUUMPOBATb MPUHALNEXHOCTb
KoHTpareHTa kK MCB (Hanpumep, TepputopuasnbHbii genapTaMeHT duHaHcos, OIYI, MYT
M T.N., HE MMeWMe MeXAyHaAPOAHOr0 PEeNTUHra), TakoW KOHTpareHT OTHOCUTCHA K

KaTeropum KpyrnHbIX 3aeMLLUNKOB.

4.2. KoppeKTUpoBKa BepoATHOCTM Aedonta B OTHOLIEHUM obecueHeHHOoM
3a40JKEHHOCTHU, He Haxoaswencsa B aedonre.

4.2.1. Ana obecueHeHHbIX HernpOCPOYEHHbIX AEHEXHbIX MOTOKOB KOPPEKTUPOBKA
OCYLLECTBNAETCA B CriefylowWweM nopsake:

4.2.1.1. Nlpy  UCNONb30BaHUN PEUTUHIOB PENTUHIOBbLIX AareHTCTB - NyTeM
MOHMXEHUSA peruTUHra Ha 1 cTyneHb. [NOHMXeHMe Ha 6osnbliee KONMYEeCTBO CTYrMeHewn
odopMISeTC MOTUBMPOBAHHLIM CYXAEHMEM ynpaBnsowen KOMNaHum.

4.2.1.2. Ansa obecueHeHHON 3a40/KEHHOCTM KPYMNHbIX KOHTPAreHToOB MCMOJIb3yeTCs

BEpOSATHOCTU AedonTta ANs camMon Xyawen pentuHrosomn kateropum (Ca-C).

17 https://ofd.nalog.ru/
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4.2.1.3. Mo obecueHeHHbIM 065a3aTeNnbCTBaM KOHTpareHToB-MuU3nYecKux nuu
npuMmeHsietca CoR, paccumTaHHbIN ANa ctagun 2.

4.2.1.4. Npn oueHke ana MCb, ans KOTOpbIX He onucaH cnocob pacyerta,
BeposATHOCTb Aedonta bepetca paBHOMW CpeAHEN BennuumHe Mexay 1 u BepoOsSiTHOCTbHO
aAedonta gna He obecueHEeHHOro akTuBa/3a40/KEHHOCTU C OKpyrneHueM Ao 4 3HaKOB
nocne 3ansToun.

4.2.2. Ans 06eCueHEeHHbIX MPOCPOYEHHbIX [AEHEXHbIX MOTOKOB!® BepoATHOCTb

AedonTta paccunTbiBaeTcs B COOTBETCTBUM ¢ DopMynoii 3:

dopmyna 3.

t
PD =PD+——*(1—-PD
(t)mpocpou + 771" ( )

roe

t - cpok npocpoukm,

PD(t)npocpou — BEPOSATHOCTb AedonTa ANs NPOCPOYEHHOM Ha t AHEN 3a40/1KEHHOCTH
C MOMeHTa MNpU3HaHUSA NPOCPOYEHHOW 3a[0/IKEHHOCTU He onepaumoHHoOW. lMony4veHHoe
3HadeHne onpegenseTca A0 4 3HaKOB Mnocse 3ansaTon.

T - CpOK ANs NpU3HaAHUA AAHHOMO TUMa 3a40/HKEHHOCTM AedONTHOMN,

PD onpegensercs:

- B C/ly4ae, eCnm No KOHTPareHTy OTCYTCTBYIOT NpM3HaKnM obecueHeHns MHble, YeM
NpOCpOYEHHas 3a40/KEHHOCTb - Kak rogosasa PD B cooTtBeTcTBUM € n.4.1;

- B C/lyyae, ecnAuM Tno KOHTpareHTy WMeKTCa AOMNOJSIHUTENbHbIE TMPU3HaKK
obecueHeHns - kak rogosas PD, AONONHUTENIbBHO CKOPPEKTUPOBAHHAA B COOTBETCTBUM C
n4.2.1

4.3. B cnyyae, ecnim y KOHTpareHTa, Mo KOTOPOMY BbisiBJ/IEHbl NMPU3HaKK
obecueHeHUsi, MMeeTCA OAHOBPEMEHHO HEeCKOJIbKO 3ajoJ/XeHHocTeh, To PD
KOHTpareHTa MNpPUHMMaeTCcA paBHOW Haubonbwemy 3HavyeHumrw u3 PD,
paccyMTaHHbIX B COOTBETCTBMM C n.4.2.1-4.2.2. MNpu 3TOM N0 KaXAOMy U3
obecueHeHHbIX MNPOCPOYEeHHbIX oOb6sizaTenbcrB, AOCTaTOYMHO onpeaenutb PD

(t)npocp no AeHe>XHOMY NMOTOKY, OTHOCSILLEMYCA K flJaHHOMY o6si3aTenbCTBy, C

18 NckntoyeHne cocTaBnsieT 3a0/1KEeHHOCTb, 06ecleHeHne No KOTOPOI paccyMTbiBasioCb paHee C
NMOMOLWLbIO AaHHbIX Mo Cost of Risk no nopTdensm 6aHKOB.
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Han6o/IbLULMUM CPOKOM Npocpouku. lMonyuyeHHoe TakuM o6pas3oMm 3HaueHue PD
KOHTpareHTa NMpUMEeHsieTcsl KO BCceM 06s3aTesibCTBaM KOHTpareHTa, nocse yero
Mo HENpPOCPOUYEHHbIM ieHEXXHbIM NOTOKaM A[OMNOJIHUTENIbHO KOPPEKTUPYETCA Ha

CPOK AEHEeXXHOro NoToka B COOTBETCTBUM C n.4.4.

4.4. KoppeKTMpoBKa BepOATHOCTM pAedositTa KOHTpareHta Ha CpokK
AE€HEeXHOoro noTtoka

4.4.1. OAna Kaxaoro JAeHeXHOoro rnoToka paccuutbiBaetca PD, wuncxopga wu3 PD
KOHTpareHTta (onpeaeneHHoro B COOTBETCTBUM C NN.4.1-4.3), CKOpPpPEeKTUPOBAHHOIO Ha

CPOK AEHEXHOIro NoToKa:

e KOppekTMpoBKa Ha CpPOK [AEHEXHOro MOTOKa He OCYLLEeCTB/SETCa A0 MOMEHTa
NepBOro noralleHus no 3a40/HKEHHOCTU, B CyYae, eCnm CpoK A0 AaTbl AEHEXHOIO NOTOKa
He npesBblWwaeT 1 roga oT AaTbl OLEHKN N BEPOATHOCTb AedosiTa KOHTpareHTa npesblwaeT
BEpOSATHOCTb AedonTa ANnsa Hamxyawero pentmHrosoro rpenaa (Ca-C)!° no AaHHbIM oT4yeTa
(Annual default study) pentnHrosoro arenHtcrsa Moody’s (AN LOPUANYECKUX NUU, HE
anawowmmmucas MCB) nnn Hamxyawen BeposSTHOCTM gedonta A8 Takoro aktuBa m3
kateropun MCB (npu OTCYTCTBUM MPOCPOYEHHbLIX AEHeXHbIX MOTOKOB, BbIBOAALLMX
3a40/KEHHOCTb U3 COCTOSAHMSA ONepauMoOHHON);

e KoppeKkTnpoBKa Ha CpOK AEHEXHOro noToka He OCyLeCcTBSeTCs, B cny4yae, ecnu
CPOK A0 AaTbl AEHEXHOro NOToKa He npesbiwaeT 1 roga oT AaTbl OLUEHKM U Y KOHTpareHTa
MMEKTCS NPOCPOYEHHbIE AEHEXHble NOTOKM, BbiBOAALWME 3a40/KEHHOCTb M3 COCTOSIHUSA
onepaunoOHHON.

B cnyuyae, ecnu koppekTupoBka PD Ha CpOK AEeHEXHOro NoTOKa He OCyLeCcTBNseTCS,
BepoATHOCTb JAedonta Ana pgeHexHoro notoka (PD(Tn)) npuHUMaeTca paBHOWM
BEpPOSATHOCTU AedoNTa KOHTpareHTa Ha ropusoHTe 1 roa.

4.4.2. na KOPPEKTUPOBKN BEPOATHOCTM AedosiTa Ha CPOK AEHEXHOro rnoToka
ncnonb3yetca ¢dopMyna pacyeta BeposATHOCTM jAedonta no  noaxoAy  OLEHKU

MHTEHcMBHOCTU (Dopmyna 4).

d®opmyna 4. Pacuert BeposaTHOCTM AedosiTa N0 MeToAy OLleHKN MHTEHCUBHOCTM.

19 BepoATHOCTb AedonTa MOXET NpeBbllaTb BEPOATHOCTb AedonTa AN Hauxyalen KaTeropmm
KayecTBa, B C/ly4yae BbiiBNIeHUs NpU3HaKoB obecueHeHUs B OTHOLWEHNN KOHTpareHTa.
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PD,=1-(1- PD)3%
rae,
PD - BepoSATHOCTb AedonTa KOHTpareHTa, paccyMTaHHasi B COOTBETCTBUM C N.4.1-
4.3;
D - KONMMYECTBO KaneHAapHbIX AHEN A0 noraweHuns/odepTbl AEHEXHOIO MNOTOKa;

3HaudeHune PDp okpyrnsaercs Ao 4 3HaKOB Nocse 3ansToun.

4.5. CooTBeTCTBME LKaJ/l pPEMTUHIOBbIX areHTCTB.

4.5.1. CooTBeTCTBME LWIKaN pPEenuTUHIoB YCTaHaB/IMBAETCA B COOTBETCTBUU C
Tabnunuen 1 MpunoxexHunsa 1.

4.5.2. CooTBeTCTBME PENTUHIOB NepecMaTpuBaETCs B 3aBUCUMOCTM OT U3MEHEHUs
penTuHra Poccunckon ®egepaummn, NPUCBOEHHOTO POCCUMNCKUM PENTUHIOBLIM areHTCTBOM
No HauMOHaNbHOMW PEeUTUHroBon wkane u (UIM) MHOCTPAHHBIM PENTUHIOBbIM areHTCTBOM
Nno MeXAyHapoAHOW PENTUHIOBOM LIKane.

4.5.3. CooTBeTCTBME pPENTUHIOB NepecMaTpuBaeTCs B Cllydae U3MeHeHus

PENTUHIOBbIX WKAN PEUTUHIOBbIX areHTCTB.

4.6. MNopaaok NCNONb30BaHUA PEUTUHIOB U y4yeTa AeNCTBUA PEATUHIOBbIX
areHTCTB.

4.6.1. na onpepeneHns KpeauWTHOrO0  penTUHra  WUCNOMb3YKTCA  AaHHble
PENTUHIOBbIX AareHTCTB B COOTBETCTBMU C MOPSAAKOM, YCTAHOB/IEHHbLIM B pasaene «0O6uwue
nonoxeHus». Mpu OTCYTCTBUWU KPEAUTHbIX PEUTUHIOB MEeXAYyHapOoAHbIX PENTUHIOBbIX
areHTCTB MCNOJb3YTCSA KPeaAUTHblE PEUTUHIU POCCUNCKUX PENTUHIOBbLIX areHTCTB. lMpun
OLIEHKE MHOCTPAHHbIX SMUTEHTOB YUYUTLIBAIOTCS TE XKE PEUTUHIU.

4.6.2. B uensx HacToawero pasaena UCNonb3yeTcsl KPeAUTHbIA PEUTUHI NO LWKane

DEVITMHFOBOFO areHTCTBa, COOTBGTCTBYI-OLLI,GVI BakoTE OCHOBHOIO AoJira.

4.7. Ons aKTUBOB KOHTpareHTa, Haxoaswerocsa B cocroasHuu aecdonrta, PD

yCTaHaB/IMBaeTca paBHOM 1.

4.8. OAna 3a0/1)XeHHOCTH, o6ecneyeHHOW NOpPy4YUTEesNbCTBOM, FrapaHTuemn,

ONMUMOHHbIM corjflalleHuneM NCMNoJb3yeTcHd PD nopyyumnTend, rapaHTa, KOHTpareHTa no
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OonuynoHHOMY cCorinaleHno Ha O6€CI'I€L-IEHHYFO yacTb 3afo/iKeHHocTn, ecnn PD
KOHTpAreHTa - 6onbue.

Ecnu  nopyuutenem no  3a40/DKEHHOCTU  OpUAMYECKOro Juvua  BbICTynaert
dusmnyeckoe nnuyo u, HaOGOpOT, TO MCMNOJSIb3YEeTCS HauMeHbluee M3 rofoBbiX 3HAYEHUN

nokasartenen CoR nopyuntensa n PD*LGD agomxHuka.

Ons 3aa0mkKeHHOCTH, obecnevyeHHOM CTpaxoBKOW, Mcnonb3ytoTca PD gonmxHUKaA no

aorosopy (akTusy).

Paspen 5. Pacuer LGD

5.

5.1. LGD npv uMcnosnb30BaHUM PEUTUHIOB MEXAYHapPOAHbIX PEUTUHIOBbIX
areHTCcTB (B TOM 4uC/e Npu nepexone K perTUHraMm 4yepes KOTUpPOBKM obnurauun) u
ncnonb3oBaHmn Moody’s speculative grade 6epetca W3 oT4eTa NO eXerogHoMmy
nccnegoBaHuto kKopnopaTtmBHbiX gedontoB (Annual default study), Tabnuua Average
senior unsecured bond recovery rates by year prior to default> ¢ 1983 roga?° Ha
ropu3oHTe 1 rog B COOTBETCTBMU C NPUHALJEXHOCTbIO PENTUHIA KOHTpareHTa / aMuTeHTa
K rpynne penTUHroB, ANsi KOTOpbIX onpegensietcss Recovery rate;

YKa3aHHbIA  MYHKT TPUMEHSEeTCS TOJIbKO B C/lly4Yae HEeBO3MOXXHOCTU

onpegeneHnsa LGD B cootBeTctBMM Cc n. 5.13.

5.2. LGD ans ¢dumsnueckux numy m MCB npu otcyrctBum obecneueHusn
npMHuMaeTcsa paBHbiM 100%.

5.3. LGD B NpOUEHTHOM OTHOWEHUN C y4yeToM obecrnedyeHus onpeaensieTcs Kak
OTHOLWEeHne MakcnmyMa mexay 0 n pa3HOCTbiO CYMMbl 3a40/1KEHHOCTU N JIMKBUAALUMOHHOWM
CTOMMOCTUK obecneveHns K CyMMe 3a[0/KEHHOCTH.

5.4. lna  3a40/DKeHHOCTM, obecneyeHHOM  MNOpy4yuTEeNbCTBOM, rapaHTuen,
OMNUMOHHbIM cornaweHnem wucrnonb3yerca LGD nopyuuTens, rapaHTa, KOHTpareHta no

OMUMOHHOMY COrNalleHuUto Ha obecrneyvyeHHYl 4acTb 3a40/DKeHHocTU, ecnu PD

20 Ecnim B Ny6/IMKYEMbIX MaTepuanax perTUHIOBbIX areHTCTB MCMosb3yeTcs nokasaTesnb Recovery Rate (RR), To notepu
npu gecdonte (LGD) onpeaensitoTcs cneayowmum obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxuaaeMblit NPoOLLEHT BO3BpaTa MO NPOCPOYEHHbIM BbiNaTaM, NPMBOAUMBII areHTCTBaMu A1
KaX[4oro peTuHra B eXerofHblX UCCNefoBaHUsAX.
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KOHTpareHTa no gorosopy 6onbwe. Ecnv nopyyntenem no 3a40/1KEHHOCTU HOPUANYECKOrO
nvua BbICTynaet dusmyeckoe nuuo M, HaobopoT, TO WMCNONb3yeTCs HauMeHbllee Wu3
roaoBbIX 3Ha4YeHu nokasatenen CoR nopyumntena n PD*LGD pomxkHuka (cMm. n. 4.8.).

5.5. [1na 3agonkeHHOCTH, obecneyeHHOM AOroBOPOM CTpaxoBaHus, B Criydae ecnn
TaKOW AOroBOp 3aK/KOYEH CO CTPAaxXOBOWM KOMMaHWEW, UMEKLWEN YPOBEHb PEUTUHrA He
Hxe BBB- (Baa3) nnam Bxoaswien B CNMCOK 0406peHHbIX ANS CTPaxoBaHUS HEABMXNUMOCTU
nobbiM 13 6aHKOB, yKasaHHbIX B [NpunoxeHun b, obecneyeHne NpuHMMAETCS Ha BCHO
CyMMYy CTpaxoBku 6e3 guckoHTmposaHus (PopMyna 5 He npuMeHseTcs).

5.6. B nHOM cniyyae, ucnonb3lyeTca AMCKOHTUPOBAaHHAA CyMMa CTpaxoBku. MNMopagok
onpeaeneHnsa amckoHTa (discount), ctaBkn auckoHTUpoBaHusa (R) n cpoka (Tex) YKa3saH B
onncaHumn dopmynsbl 5.

5.7. B kayectBe JIMKBUMAAUMOHHOM CTOMMOCTM obecneyeHnss NpUHUMaETCs

ANCKOHTMpPOBAHHaA cnpaseasinBas CTOMMOCTb obecneveHns / CTpaxoBku No opMyne:

dopmMyna 5.
___ P
(1+R)Tex/365

PV =) * (1 — discount),

rae

PV - AnCKoOHTMpOBaHHas cnpaseanmeasi CTOMMOCTb obecrneyeHuns / CTpaxoBKU;

P - cnpaBegnuBas CTOMMOCTb obecnedyeHus, onpeaesieHHass B COOTBETCTBUU C
HacToawmumMKn lMpaBunamm onpeaenenHma CHA / cyMMa MOKPbITUS 3a40J/KEHHOCTM Mo
AOroBOpy CTpaxoBaHUS;

Tex — KONM4YECTBO AHeW OT patbl onpegenenHna CHA p[o gaTtbl OXXMAAEMOroO
NoCTynseHmnsa obecneyeHms B cnydyae HapyweHusa 0653aTenbCTB KOHTPareHToOM, COrjlacHo
ycnosuam pgorosopa. KonuuyectBo pgHen MoxeT ObITb onpeaeneHo Ha OCHOBaHWUMU
3KCNEepTHOro (MOTUBMPOBAHHOIO) CYXAEHWUS YMpaBnslOWeEN KOMNaHUW, ecnau CpokK
HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, UCXOAS U3 YC/IOBMIN AOrOBOpaA.

R - 6e3puckoBas cTaBka Ha CpoKe Tex.

Onsa 3ap0/mkeHHOCTH, obecnevyeHHOM 3a50roM, Tex OnpeaensieTcsi MOTUBMPOBAHHbLIM

CY>XAEHUEM. CpOK nonyyeHna AeEHEXHbIX CPpeEACTB, MONYYEHHbLIX OT peanndaunmn npegMeTa
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3anora, onpepensieTcs Mcxoas M3 YCNOBMW [OrOBOpa 3asora M CyWHOCTM npeaMmeTa
3anora.

Onsa 3apomkeHHOCTH, obecrneyeHHON AOroBOPOM CTpaxoBaHus, Tex onpeaensieTcs C
y4yeToM CpOKOB BbIMJ1IaTbl MO AOrOBOpPY CTpPaxoBaHWUA Mpu HacTynneHun pgedonta
KOHTpareHta (Npu3HaHMM KOHTpareHTa HennaTexecnocobHbIM) MNAM Ha OCHOBAHWUMU
MOTUBMPOBAHHOIO CYXAEHUs YnpaBasdwowen KOMMNaHuM, ecnm CpoK BO3MELEeHUS
HEBO3MOXHO YCTAaHOBUTb OAHO3HAYHO, NCXOAS U3 YC/TIOBMIN AOroBOpA.

Ons cnyyaeB cyaebHbix pa3bupaTtenscTs (MNaHUPyeMbIX UM TEKYLLNX) C
3anorogartesieM Uan CTPaxoBLIMKOM, CPOK HE MOXET COCTaB/ATb MeHee 6 MecCsiLeB.

discount - gNCKOHT, onpeaensemMbln B criegyowem nopsake:

B OoTHOWeHMn 3a40/KEHHOCTU, obecneyeHHON TopryemMbiMn LeHHbIMKM ByMaramu:

e AN UeHHbIX 6ymar, mcnonb3yembix ansa obecnedeHnss no caenkam PEMO Ha
MOCKOBCKOW 6Up)Ke — COOTBETCTBYIOLLNIA AUCKOHT Ana caenok PEMO?L;

e AN aKUMM MHOCTPAHHbLIX 3MUTEHTOB, TOPryeMbiX Ha OpPraHWU30BaHHbIX PblIHKAX
cTpaH O2CP:

o BXOAAWMX B MHAEKCbI akuun ctpaH ODCP - Kak cpefHui AUCKOHT Ans
caenok PEIMO Ha MockoBckon 6mpxe U3 Tpex akumm ¢ caMbiM 6IM3KUM MO
obbeMy cpegHeMecsYHbIM 3@ nocnegHne 6 Mmec. 060poToM;

o He BXoAsWwumx B WMHAEKCbl akumnh ctpaH O3CP - kKak MaKCuUMasbHbIN
AVNCKOHT ansa caenok PEMO Ha MockoBcKOM BupKe C akuMsaMU U3 MHAEKCa
MMBB;

e Anga obnuraummn c pertuHramm Moody’s , S&P unu Fitch - kak cpeaHnn AUCKOHT
ana caenok PEMO Ha MockoBckon 6upxe u3 cnucka Tpex obnuraumn, obnagatowmx
TakKUM Xe pPenTUHrom (IMbo MeHbLMM, NpuU OTCYTCTBMM paBHbIX) U camon 6aM3KOMn

Aropauuven.

B oOTHOWeEHMM 3a40/KEHHOCTM, obecneyeHHOM [O0roBOPOM CTpaxoBaHusa (3a
NUCK/TIOYEHMEM C/yYas, YKasaHHoro B n. 5.5.):

e Ecnun cTtpaxoBon KOMNaHUW NMPUCBOEH penTuUHr HuXe BBB- (Baa3) u cTtpaxosas
KOMMaHUS He BXOAUT B CMMUCOK 0A406peHHbIX AN CTpaxoBaHUS HEABUMXUMOCTU HU OAHUM

n3 6aHKOB, yKasaHHbiXx B [MpunoxeHun b — AWCKOHT paccuyMTbiBaeTCs B CleayoleM

21 [Ina akumuit - puck-napameTp Ans 3-ro AvanasoHa AN PbIHOYHOrO pycka (CTaBKa pMcKa MafeHus LeHbl), paccumnTbiBaeMblit AO «HKL»
ANS COOTBETCTBYIOWEN 6yMaru; ans obauraumii — pUCK-napameTp ANns 2-ro AvanasoHa Afs pbIHOYHOIO pycka (CTaBka pucka
nageHus uUeHbl), paccumTtbiBaeMbii AO «HKLL».
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nopsake: kak PD cTtpaxoBon komnaHum * LGD cTtpaxoBon komnaHun. OT6op PD ans
peENTUHIa CTPaxoBOW KOMMaHWM OCYLLUECTBNAETCS B COOTBETCTBMM C MNOPSAAKOM,
yCTaHOBJ/IeHHbIM B Pasgene 4.

e Ecnu ctpaxoBon KOMMaHWM He MNPUCBOEH PEUTUHI U CTpaxoBas KOMMAHUSA He
BXOAUT B CMUCOK 0A06pEeHHbIX AS1 CTPaxOBaHUSA HEeABUXMMOCTU HU OAHMM M3 6aAHKOB,
yKa3saHHbIX B [punoxeHnn b, ANCKOHT paccumnTbiBaeTcsa kak PD ang pentuHra Caa * LGD.
Mpu 3ToM, pa3Mep LGD npusHaetca paBHbiM 100%. Ot6op PD panga pentuHra Caa
OCYyLLeCTB/SETCA B COOTBETCTBMM C NOPSAAKOM, YCTaHOB/EHHbIM B Pa3aene 4.

5.8. lpn Hannumu nopyumTenbctBa (rapaHTuUin, CTPaAxOBOK, OMUMOHHbIX
cornalweHnmn) rpuanyecKkmnx N1y Ha BC UM 4YacCTb 3a40/DKEHHOCTU (CTOMMOCTU aKTUBA):

5.8.1. Ecnu nopyuuTenb/rapaHT/CTpaxoBLUMK HAXOAUTCA B COCTOSAHUM obecLeHeHuns
NO CpaBHEHWK C MOMEHTOM BO3HWKHOBEHMS 3a[0J/IKEHHOCTU, ero obs3aTtenbCcTBa
NPUHMMAIOTCA B pacyeT C yyeToM obecueHeHus.

5.8.2. HeobecneyeHHble obs3aTenbcTBa nopyumTensi/rapaHTa/CTpaxoBLLnKa,
Haxo4sLWerocs B COCTOSsHUKN aedonTa, He NPMHUMAKOTCA AN pacyeTa.

5.8.3. Ob6ecneyeHHble obs3aTtenbCcTBa rapaHTa/nopyudunTens/cTpaxoBLinKa
NPUHMUMAIOTCA C y4yeToM obecnevyeHnss B COOTBETCTBMM C NpaBwuiamMu, YCTaHOBIEHHbIMU
HaCTOSLMM pa3aesioMm.

5.9. O6ecneveHne, Haxopsuieecsa B 3anore v npuHagiexaliee KOHTpareHTy,
Haxo4sweMycs B COCTOSHUM aedonta (B TOM 4ncCiie B COCTOSAHMM BaHKPOTCTBA), MOXET
NPUHMMATBLCS TOSIbKO MO OTYETY OUEHLMNKA, C YYETOM BO3MOXXHOCTM M CPOKOB NOSIyYEHUS
3anora.

5.10. ng xunon HeaBmxmmoctn LGD MoXeT npuHMMaATbCS B pa3Mepe He MeHee
yeM 15% OT TeKkyLen CTOMMoCTn obecneyeHus.

5.11. [1na HEXWIOM U KOMMEPYUYECKOW XUOI?2 HEeABMXMMOCTM — COrMIaCHO OLIEHKE
OUeHLMKa, CAeNaHHON C YY4EeTOM CpoKa M nopsaka NosydyeHus B pe3ynbTaTte B3bICKaHUSA U
npogaxu obecneyeHus B cnyyae agedonTa, C y4eTOM NpuBeAEHUS MO CPpOKaM NOSy4YeHus
K MOMeHTYy pgedonTa.

5.12. B cny4dyae Aebutopckon 3a[O0/MKEHHOCTM MO apeHae npu MCNOoJSIb30BaHUMU
obecneuynTenbHOro WUAW rapaHTUMHOINO Aeno3uTa AaHHbIA AENO03UT MOXET YYUTbIBATbCSH

KaK NMMKBMAAUMOHHAsa CTOMMOCTb obecneyeHuns 6e3 ANCKOHTUPOBAHUA.

22 HanpuMep, roCTUHULbI, XOCTeNbl 1 T.M.
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5.13. OnpepeneHne LGD npu HanMumum KOTUPOBOK MO nNybnMyHoMmMy ponry
KOHTpareHTa Mb6o KOMMaHWM U3 rpynnbl KOHTpareHTa:

5.13.1. B cny4yae gecdonta no nybamMyHOMy A0Mry KOHTpareHTa nMbo KoMnaHum us
rpynnbl KOHTpareHTta (ecnu AedonT AN KOHTpareHTa BO3HWK W3-3a Aedonta 3TOn
KOMMaHUM ero rpynnbl, a caMa 3a40/HKEHHOCTb 06cnyxunBaeTca 6e3 HapyLeHnn yCnoBumn
Aorosopa) ansa oueHkn LGD ncnonb3yrotcsa (Mpu HanmMymMm) KOTMPOBKK Nyb6anMYHOro gonra.
OTHoweHne nonHom ueHbl (LueHa 3akpbiTua (legal close) + HK/) K HOMMHany MoxeT 6bITb
NCMoNb30BaHO Kak oueHka Recovery Rate.

5.13.2. B cnyyae Hanuuus KOTUMPOBOK nyb6/IMYHOro Aosira  KOHTpareHTa,
Haxoasuwerocss B aedonTte, OTHOWEHMe MosIHOM uUeHbl (ueHa 3akpbiTua (legal close) +
HK[) Kk HOMMHany gonrosoro ob6s3aTenbCTBa MOXET CYMTATbCA oueHKon Recovery Rate
Ana KoHTpareHTa, LGD B 3TOM cny4vae 6yaet paBeH 1 — Recovery Rate. JaHHbI noaxoAa
HEeNpUMEeHUM AN ciydyaeB oueHKM cybopaMHUMPOBAHHOINO M BEYHOro Ao/ra, ecnm TONbKOo
HEe MMeeTCa KOTMPOBOK CaMOro oueHnBaeMoro obssartenbCcrea.

Ons uenen n.5.13. ncnonb3yeTtcs ueHa 3akpbltnsa + HK, no gaHHbIM crneayrowmx
NCTOYHMKOB:

e [na obnuraumm poOCCUNCKUX DSMUTEHTOB U obnuraumm WMHOCTPAHHbIX
SMUTEHTOB, B OTHOLIEHWN KOTOPbIX HE PacCUYMUTbIBAOTCS LieHbl BHEOMpIXKeBOro
pbiHka (BGN/BVAL) - kotuposka n HK[ no aaHHbIM MOCKOBCKON 6BUpxu;

e [1na nHbix obnuraumm — ueHa BGN (ueHa BVAL npu otcyTctBumM ueHbl BGN)
+ HKZJ no gaHHbIM UC Bloomberg.

e [lng uenemn Hactosawero pasgena, 3HadeHne Recovery Rate okpyrnsercsa no

2 3HaKa nocse 3anaTon B NPOUEHTHOM BblpaXXeHUM.

UHpopmMaumns o0 UeHHbIx byMarax, UCriosib3yeMbIX B paMKax Hacrosiljero pasgena,
rnpeaoCcTaB/ISAeTCSA YpasJisiowen KOMaHnen B Crneunaan3upoBaHHbINA [erno3uTapui He
rnosgHee paboyero AHs, CegyroLuero 3a 4artou, rno COCTOSIHUIO Ha KOTOPYHO OrnpeaesisieTcs

cripaBef/inBasi CTOMMOCTb aKTnBa B COOTBETCTBUU C HacTosILEeN METOANKOM.

Paspen 6. Pacuet COR.

6. I'Ile ncnonb3oBaHMM And  pacyeTa CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTN C YYETOM

KpeaAUTHOIro pucCka AaHHbIX 6aHKOB WM WUHbIX OpFaHMBELlMVI yl'lpaBJ'IﬂI-OLIJ,aFI KOMMNaHun4
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YUYUTbIBAET CNneayrolmne nosioXeHus:

6.1. lNon HeobecneyeHHON 3aA0/HKEHHOCTbID B Lensx Hacroswero lMpuioxeHus
NOHMMAETCS 3a40/PKEHHOCTb 3@ UCK/IIOYEHMEM 3a[0/KEeHHOCTU, obecrneyeHHON 3a50rom
XXUNOW HeABUMXMMOCTU (UnoTeka).

6.2. Mpn  wuncnonb3oBaHuUM  AaHHbIX 06  obecueHeHHOM  3a40/KEHHOCTHU
Ynpasnsatowas KOMMNaHus yuynTbiBaeT  XapakTtep obecueHeHUs nMerLencs
3a40/1)KEHHOCTU, B TOM YMUC/1€ CPOK MPOCPOUKMU.

6.3. lNMokazaTtenun Cost of Risk (CoR), ncnonb3yembie Ans pacdera CnpaBeaMBomn
CTOMMOCTU 3a40J1KEHHOCTN PU3NYECKNX NnL.

Ons uenen pacyeta Cost of Risk B oTHOWeHMN HeobecneyeHHbIX npas TpeboBaHms
K n3nyeckmMMm nmuaM MCNonb3yeTcss OTHOWeHue pe3epBa noj obecueHeHne nopTdens
KpeautoB «[lloTpebutenbckme KpeauTbl» K BasnoBoM 6anaHCOBOM CTOMMOCTM TaKUX
KpeauToB, No AaHHbIM oTyeTHOCTM AO «baHk Pycckmn CtanHgapt» 3a 12 mecsaues 2020
roaa.

[Onsa oueHKn CTaHA4apTHbIX aKTUBOB UCMOJib3yeTca 3HadyeHne CoR ana ctaguuv 1, ans

OLLEHKN KpELI,I/ITHO-O6eCLI,eHeHHbIX aKTUBOB NCIMOJ1Ib3YETCA 3HA4YEHNE CoR ans craaun 2.

HeobecneyeHHas 3a40/1)K€HHOCTb (bn3nvyecKnx ny
Cragusa kpeguTHoro noptdens 1 2
Banosas CTOMMOCTb KpeanToB, MAH. pyb. 3 235,00 25,00
Peseps nop obecueHeHne KpeanTos, MAH. pyb. 20,00 11,00
CoR 0,62 44,00

Onsa uenen pacyeta Cost of Risk B oTHoweHWM npaB TpeboBaHUSA K HU3MYECKUM
nmuam, obecrneyeHHbIX He MeHee 4YeM Ha 80% OT HOMMHAaNbHOW CTOMMOCTU 3a40/1KEHHOCTH
3a510roM XWJI0M HeABUXKXMMOCTWU, UCMOMb3YeTCs OTHOoWweHue pe3epBa nog obecueHeHue
noptdensa «MnoTeyHble KpeanTbl», K BanoBOW 6anaHCOBOM CTOMMOCTU TakKuxX KpeauToB,

NoO AaHHbIM OTYETHOCTK baHKa «la3znpoMbaHk» (AKUMOHepHOe obuecTso) 3a 2020 roga.

ObecneyeHHas1 3a40/1XKE€HHOCTb (PpU3NYECKNX INLY
Craauns kpeantHoro noptdens 1 2
Banosas CTOMMOCTb KpeauToB, MAH. py6b. 390 129,00 13 803,00
Peseps nog obecueHeHne KpeauToB, MiH. pyb. 391,00 1 042,00
CoR 0,10 7,55
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Ecnn npasa TpeboBaHua K dusnyeckomy naumuy obecnevyeHbl MHbIM BUAOM
nMmyuwectsa (B TOM 4yucne, NOPyuUTENbCTBOM, rapaHTMen, OMNUUMOHHbIM COrnalleHuem,
CTPaxoBKOW), TO AN OUEHKMU C yyeToM obecneveHnsa ncnonbdyerca CoR, paccuUnMTaHHbIN
no HeobecneyeHHbIM nopTdhenaM KpeauToB MO AAHHbIM  OTYETHOCTM 6aHKOB,
cocTaBsieHHoM B cooTBeTcTBUM ¢ MCOO, npn 3ToM BenmnumHa CoR npupaBHuBaeTcs K PD.
LGD c yuyeTtoM obecneuyeHuns onpegensieTcss COOTBETCTBMM C Pasgenom 5 Hacrtoswero

MpunoxeHus.

Paspgen 7. Mertoa yudetra KpeauTHbIX PUCKOB MNyTeM OLEHKM cnpaBen/insBow
CTOMMOCTM NO OT4YEeTy OueHWMKa TNOo COCTOSHMIO Ha pAaTty He paHee
BO3HMKHOBEHMS cobbiTUS, Beayllero Kk obecueHeHuto.

7.

7.1. lpyMeHeHMe oT4yeTa OoueHWMKa A9 uenen onpeaeneHus crnpasensiMBomn
CTOMMOCTM C Yy4yeToM ob6ecueHeHMs BO3MOXHO A1 BCeX AaKTUBOB, YKa3aHHbIX B
MpunoxeHnn 1 K HacToAaWwNMM nNpaBunam onpeaenenHmna CHA.

7.2. B cnydae, ecnu B nepuoi rpuMeHeHUs oTdeTa oueHWmMKa An49 onpegeneHns
CrnpaBeanMBon CTOMMOCTU BO3HMKAET (BbigBnseTcs) cobbiTue, Beayllee K obecueHeHuto,
TO HeOH6XOAMMO OCYLLECTBUTb BHEMAHOBYK OLIEHKY aKTMBa OLEHLIMKOM B TeyeHue 20
AHeW C [aTtbl BbISBNEHMSA MpU3HAKoB obecueHeHus. [laTa, Mo COCTOSHUIO Ha KOTOPYHO
onpenensieTcs HoBas OUEHKa, He AO/MKHa OblTb paHee AaTbl BO3HWMKHOBEHWUSA CObbITUSA,
Beayuwero Kk obecueHeHuto. C gaTbl HacTynneHmsa cobbiTns, Beaywero K obecueHeHuto, v
A0 [AaTbl NMPUMEHEeHWs HOBOro OT4YeTa oueHWMKa, Ynpasnswuwas KOMMaHusa [OJHKHA
CKOppEeKTUpoBaThb MOCNEeAHIOK M3BECTHYIO CrpaBeasiMBy0 CTOMMOCTb, OnpeaenieHHy no
OTYETY OLUeHLMKa, COCTaBNEHHOMY A0 BO3HUKHOBEHUS Takoro cobbiTUs, C NpUMEHEHUEM
METOA0B KOPPEKTUPOBKW CNpaBeasIMBOM  CTOMMOCTM, YKas3aHHbIX B  HaCTosLeM

NMPUIOXEHUNN.
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MpunoxxeHune A k NMpunoxxeHuio 6.

CnMcoK NCTOYHUKOB, MCNOoJib3yeMbIX AJiA OLEHKUN KPpeANTHOro pmcka.

1. B oTHOWEHUN IopnanyecKux amu:

2.

ynonHoMo4yeHHoe areHTcTBo 3A0 «UHTepdake» https://www.e-disclosure.ru/;

MockoBckas bupxa https://www.moex.com/;

canT LleHTpanbHoro baHka P® https://www.cbr.ru/;

KapToTeka apbuTtpaxHbix aen https://kad.arbitr.ru;

eaANHbIN denepanbHbIn peecTp cBeaeHuni o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru;

eAVHbIN heaepanbHbl peecTp cBefeHni o hakTax AeaTeNbHOCTU IpUaANYECcKuX nmu

https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;
https://www.fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

odumunanbHbIM CauT KOHTpareHTa/aMmnTeHTa/KpeanTHOM OpraHm3aumnu;
cepBuMC npepoctaeneHns 6yxrantepckon (rogosor) oTyeTHocTm Poccrtata -

http://www.gks.ru/accounting report;

[OKYMEHTbI, NOJly4YeHHble YNpaBnsaiolleid KOMNaHuein, B OTHOWEHUN IOpUANYECKOrO

nnua

B oTHOWeEHNN dUsnvecKkmx anmu:

KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru

€AVHbIN denepanbHbIi peecTp cBeAEeHNI o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru

nspaHue «KommepcaHT» - https://bankruptcy.kommersant.ru

[OKYMEHTbI, MOJIyYeHHble YNnpaBsnsiowein KoMnaHWen, B OTHOWEHUN (U3NYECKOro

nnuda
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Mpuno)xeHune b k NMNpunoxxeHuro 6.

Cnucok 6aHKOB, UCNOJNIb3yeMbIX AJIA y4YeTa CTPaxoBKMU nNpu pacuyete LGD

e baHK TuHbkod D

e baHk Pycckun CtaHgapt
e baHk XoyMKpegut

e JlokobaHk

e OTM-6aHk

e baHk PeHeccaHc-kpeaut
e MTC-6aHk

e Kpeaut-EBpona 6aHk

e CbepbaHk,

o baHk BTB,

o PanddanzeHbaHK,

e bBaHk OTKpbITHE,

e [asnpombaHk,

e baHk IOM.PO
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Mpunoxxexnune B k NpunoxxeHuro 6.

OnpegesnieHMe COOTBETCTBUA YPOBHIO pEeMTUHra yepes KpeauTHbIW cnpepg

o6bnurauumn

Mopsaok onpeneneHnst COOTBETCTBUS YPOBHIO PEATUHIA Ha AaTy OLIEHKMW:

1. OnpepensieTcs AOXOAHOCTb K MOraweHuto no obanraumsiM AaHHOW opraHmM3aumMn CPOKOM
6onee 1 roga n mMeHee 3 net. MNpu oTCyTCTBMK 0baMraumm Co CpoKOM MeHee 3 JfieT UCNOJ1b3yeTcs
CNp3A4 C MHAEKCAaMM COOTBETCTBYHOLEN CPOYHOCTU. [pn Hann4mMm obmraymin Co CpOKOM noralleHus
TO/IbKO MeHee 1 roga ANns pacyeTa KpeauTHoro cnpaga mcnonbsytorcs 3 (Tpu) obnnraumm apyrux
3MUTEHTOB, UMEKLWMX KakK 65IM3KMe Mo CPOKYy U AOXOAHOCTM obnuraumum, Tak n obnuraumm co

CpokoM 1-3 roaa.

2. OnpenensieTcs, AOXOAHOCTU KAKOro U3 MHAEKCOB NoJlydeHHas AOXOAHOCTb No obnuraunm
Hanbonee COOTBETCTBYET, B KayecTBe Mepbl 6/IM30CTU MCNOMb3YyeTCs CpefHUN KpeaUTHbIN cnpaj
obnuraumnmn c G-curve B CpaBHEHUN C KPeAUTHbIM CMP340M YKa3aHHbIX HUXe NHAEKCOB. KpeanTHbIN
CNp34 pacCcyMTbIBAEeTCS KaK pasHuua Mexay AOXOAHOCTbI K moraweHuto obnuraumm Ha Cpok ee
Aropaunm n G-curve Ha 3TOT CPOK. B yKasaHHbIX Lensax NCnonb3yTca cneaywme MHAEKChI :

e WHpekc kopnopaTuBHbIX obnurauuin (1-3 roga, pedTuHr = BBB-)

Tukep - RUCBITRBBB3Y

OnucaHuve nHaekca - http://moex.com/a2197.

ApxuB 3HayeHunn - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e WHaekc koprnopaTuBHbIX obnurauun (1-3 roga, BB- < pentuHr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHue nHaekca - http://moex.com/a2196

ApxuB 3HadeHui - http://moex.com/ru/index/RUCBITRBB3Y/archive

e VIHAeKkc kopnopaTuBHbIX obnuraunn (1-3 roga, B- < peituHr < BB-)
Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195

ApxuB 3HadeHu - http://moex.com/ru/index/RUCBITRB3Y/archive/

3. No cnepytowen Tabnuue onpenenseTcs, Kakon ypoBeHb penTMHra WUCnosab30BaTb MNpwu

onpeneneHum BepoaTHoCcT aedonTa:
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Moody's

Me:xkayHapoaHasi IIKaJIa

%030 (3N

Baal

Baa2

Baa3

RUCBITRBBB3Y

Bal

Ba2

Ba3

RUCBITRBB3Y

Bl

B2

B3

RUCBITRB3Y
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BeposiTHOCTb AedonTa Ans oTtobpaHHOro perTuHra onpeaensieTcs Ha OCHOBaHMKM oTyeTa no

€XerogHoMy wuccrenoBaHuo KoprnopaTmBHbix gedontoB (Annual default study) ¢ npumeHeHnem

COOTBETCTBUS YPOBHEN penTuHroB, Tabnmua «Average cumulative issuer-weighted global default

rates by alphanumeric rating» ¢ 1983 roga Ha ropusoHTe 1 rog;

M3 rpynnbl pentnHros, Bbibnpaetcsa PD gna cpegHero 3HavyeHus pentuHra rpynnsl (Baa2,

Ba2, B2).

UHpopmMaums 06 ueHHbIx 6yMarax, MWCrosib3yeMbiX AJ1S LEer pacyera KpeauTHOro

cripega, rNnpeaocraB/isaAeTCs YHpaB/mfou.(eh KoMraHuei B CI'IeLlI/IaﬂM3MpOBaHHbII;I ,aeno3MTapm71 He

nosgHee paboyero AHs, C/EAyOUlero 3a Aatos, 0 COCTOSHUIO Ha KOTOPYH OMNpeAessieTcs

cripaBeA/inBasi CTOMMOCTb aKTnBa B COOTBETCTBUU C HacTosiLen METOANKOM.

Mpunoxxexnue I' k MpunoxxeHuto 6.

BeposaTHocTu aecdonTta ana opraHmsaumm MCb

Ana pocCUMACKNX KOMMaHUN

51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93

Kopa orpacnu no OKB3/ CreneHb pucka PD

1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HUBKUI DUCK 0.05
73,74, 75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P '
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpeaHuin puck 0.065
2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, N

Bbicokuin puck 0.08

Ana NHOCTPaHHbIX KOMMNAHUM
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OTpacnb PD

CTpounTenbCTBO 34aHUM 0,1503
Cknaackoe x035MCTBO M BCOMOraTe/nbHas TpaHCNOpTHas 0,1049
0eaTeNbHOCTb

MHBecTUUMN 1 yripaBieHne HeABUXMUMOCTbIO 0,0877
CneuvianmanpoBaHHble CTpouTenbHble paboThl 0,0762
Mpon3BoACTBO MeTaNIMYECKUX U3AENNIA, KPOMEe MalUnH 1 0.0615
obopynoBaHus '
lMpenocTaBneHne NpPoYnX CEPBUCHbLIX YCNYr 0,078
Po3HM4Hasa Toproens 0,0659
JesaTenbHOCTb MO NpefoCTaBAEHUIO NMPOAYKTOB NMUTAHUA N HanNMTKOB 0,0823
Mpon3BOACTBO NULLEBLIX NPOAYKTOB 0,0591
MponssoacTBO MawwunH U obopyaoBaHus 0,0671
Mpouee (cpenHee 3HayeHue) 0,0904

Mpunoxxenue [ k NpunoxxeHuto 6.

Ta6nunua 1. CooTBeTCTBME LUKaJZI PEUTUHIOB Pa3J/IMYHbIX PEUTUHIOBbIX areHTCTB.

Moody s S&P Fitch
AKPA dkcnepT
PA MexxayHapoaHas MexxayHapoaHasa MexxayHapoaHas
wkasna wkasna wkKana
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
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A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU) ruAA+ Bal BB+ BB+
AA(RU) ruAA Bal BB+ BB+
AA-(RU) ruAA Bal BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB Bl B+ B+
BBB-(RU) ruBBB Bl B+ B+
BB+ (RU) ruBBB- B2 B B
BB+ (RU) ruBB+ B2 B B
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caal CCC+ CCC
B+(RU) ruB+ Caa2 CCC CCC
B(RU) ruB Caa3 CCcC- CCC
B-(RU) ruB- Ca CC CCC
CCC(RU) ruCCC C C CCC
CC(RU) ruCcC C C CCC
C(RU) ruC C C CCC
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NMPUJTOXEHWNE 5. ONEPALNOHHASA AEBUTOPCKAS
SAA00JIDKEHHOCTb

Mpu3HaHne [ebuTopcKor 3a[0/MKEHHOCTU OMnepauuMoOHHOM OCYLLeCTBASAETCS Ha
OCHOBaHMW YC/IOBUMA MoraweHmss W A0NYCTUMbIX CPOKOB MPOCPOYKM  WCMOSHEHUS
06a3aTeNlbCTB  KOHTpPAreHTOB, YCTAHOBJIEHHbIX MO KaxaomMy Buay Aebutopckon
3a[0/KEHHOCTU B COOTBETCTBYHOLMX MNPUNOXKEHUSAX HacTosawmx [MpaBun onpeaeneHus
CYA. OTcyTCcTBME YyKa3aHMS Ha BO3MOXHOCTb MPU3HaHWUA AebUTOPCKOM 3a40/1KEHHOCTU
onepaunoHHON 03HAYaeT, YTO TakKasa 3a40/HKEHHOCTb He MOXeT 6biTb KBannduumposaHa,

KaK ornepaunoHHas.

ﬂ,e6VITOpCKa$-| 3a40J/1KEHHOCTb, MO KOTOPOVI BbiIAB/IEH OAWH WJIN HECKOJIbKO

NpuU3HaKoB obeclLeHeHNs], YKa3aHHbIX B [puaoxeHun 4, KpoMe AONyCTUMOM MPOCPOYKMU

065a3aTenbCTB B paMKax OnepaumMoHHOro umkia, He MoXeT 6bITb NpU3HaHa onepauvoHHOMN.

Jdebutopckaa 3aA0/KEHHOCTb C MOBbIWEHHbIM YPOBHEM pUCKa HeBO3BpaTa He
MOXeT ObITb Mpu3HaHa ornepaumoHHOW (HanpuMep, ecin y KOHTpareHTa OTCYTCTBYIOT

WCTOYHUKM NOraweHns Takom 3a40/1KEHHOCTH).

Ynpasnsiowass KOMMNAHUSA AO/HDKHA MNpOBOAWTb aHanM3  YpOBHSA pucka Mo
AebnTopcKom 3a0/KEHHOCTU, KOTOpasa paHee 6bina kKBanuduumposaHa onepaumoHHON,

N MO NHOM AebUTOPCKOM 3a401KEHHOCTU, NMPU3HAHME KOTOPOW OCYLLECTBSETCS.
AHanu3 ypoBHS pucKa npoBOAUTCSA:

e Ha KaXAylo OTUETHYIO AaTy, YCTaHoBNeHHYO lNMpasunamu onpegenenmna CHA MNMNO;
e pu NepBoOHaYyasbHOM NPU3HAHUN AeBUTOPCKON 3a40/1KEHHOCTH;
e Ha MOMEHT nepexoaa AebuUTopCcKoM 3a40/KEHHOCTU U3 CTaTyca «ornepaumoHHON» B

CTaTyC «MNPOCPOYEHHOMW>».

Ans uenei npoBeAeHUs aHanusa, YNpaBnsawLllas KOMNaHUsa A0/HKHA MCMNosb30BaTb
060CHOBaHHY0 U NOATBEPXKAAEMYIO MHPOPMALMIO, OCTYMHYO el 6e3 Upe3MepHbIX 3aTpaT

N YCUNUN.
B npouecce aHanm3a Ynpasnsioowas KOMNaHUs onpeaenser:

e BO3MOXHOCTb KBanudukaumm aOebuTopckor  3aJ0/HKEHHOCTM B KayecTBe

Ol'lepaLl,I/IOHHOI‘/lI, NMpU3HaHUe KOTOpOl‘/'I OCYLUECTBJ/IAETCA BMNEPBbLIE,
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e HeobXoAMMOCTb U3MEHEHUS MoaXoAa K YUETY ,ElE6VIT0pCKOl7I 3a40/1KEHHOCTU, paHEE

NPU3HaHHOM onepaunoHHOMN.

Bonee noapobHO wuWHMOpMauMa 0O KpuTepusax KeannduKaumm pasHbiX BUAOB
[ebUToOpCKOM 3a40/MKEHHOCTU KaK onepauuoHHOM pacCMOTpeHa B COOTBETCTBYHOLLMX
NpuUNoXeHnax Hactoawmx Npasun onpepenenna CHA.

B TeyeHme Bcero cpoka kBanudukaumm [ebUTOpPCKOM 3a[0/HKEHHOCTU Kak
onepaunoHHOM, ee cnpaBeanmBasi CTOMMOCTb OnpeaensieTcss B HOMMHAaNbHOM BeNnYnHe
Ha A4aTy onpeaeneHns crnpaseasMBoM CTOMMOCTM B OTCYTCTBUM  WHbIX MNPU3HAKOB

obecueHeHus.
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NMPUJTOXEHNE 6. KPEAUTOPCKASA 3AA0JIXKEHHOCTDb

Buabl o6a3arenncTB

KpuTepuu npusHaHus

Kputepumn npekpaueHus

CnpaBepgnimBas CTOMMOCTb

npusHaHua
JaTta nepexoaa npaea
cob6CTBEHHOCTH Ha aKTuB
KpeanTtopckas 3aA0/KeHHOCTb Mo [ata NCNOSIHEHUS
(oeHexHble cpeactBa) kK MUO ot
coenkam, No KOTOpbIM HacTynwuia obszatenbcte  MUN® no
vua, B OTHOLWEHWUM KOTOPOro
Hanbosnee paHHsS AaTa pacyeToB Aorosopy
BO3HMKaeT KpeanTopckas
3a40/KEHHOCTb
[Jata BKIOYEHUS  AeHeXHbIX | [laTa BHECEHUS NPUXOAHOM
KpeanTtopckasa 3aAo/KeHHOCTb MO | cpeAcTB  (MHOrMO  MMyLlecTBa), | 3anucu o} Bbloave
Bblja4ye WHBECTMUMOHHbIX raeB | NnepeAaHHbIX B onnaTty | NHBECTULMOHHbLIX MaeB B
MNo WHBECTULMNOHHbIX naes, B | peectp [IN®  cornacHo
nmyiectso NMNoO OTYETY permcrpatopa
* gg;:aTenbcﬁsnonHeHm CnpaBeanuBas CTOMMOCTb
NDaBNAOLLEDN 06a3aTenbCTB, BK/IlOUYaeTCs B
Koﬁnane;J' pacyeT CHA B pa3mepe ee ocTaTKa
HO,D,TBep)K,D,IEHHOVI Ha paty onpeaeneHns CYA. He
o . | AMCKOHTUpYeTCS.
6aHKOBCKOW BbINMCKOI | © 4
JaTa BO3HWKHOBEH WS C pacdetHoro  cdera
Kpeantopckas 3af0/1KEHHOCTb Mo | o6a3aTenbCcTBa no BbinjaaTte ynpasnsiotien
BblMJ1aTe [0X040B nanwmnkam komnanun [1.Y. MN®
aoxoga (B COOTBETCTBMM  C [aTa peleHus nvua,
(npasa B/IAACIBUEB | Mpagunamu [OBEPUTENBHOIO | ocyLLecTBASIOWEr0
WHBECTULMOHHbIX NaeB)
ynpasneHunsa NMNo). npekpawenmne MND, o
NosIHOM/YaCTUYHOM

npekpaweHun npusHaHus
oba3aTtenbCcTB NO BbinNaaTte
poxopaa B cnydvae
oTcyTcTBMA  (HemocTaTka)
AeHeXHbIX cpeacTts B MNO
ans onnaThl Taknx

63



06a3aTenbCTB
npekpaweHunn MNMNNoO

npu

Kpeantopckas 3a40J/1)KEHHOCTb
nepea ynpaBnsloWEN KOMMNAHUEN,
BO3HMKLLIASA B pe3synbraTte
NCMoNb30BaHMUs ynpaBnsioLLen
KOMMNaHuemn COb6CTBEHHbIX
OEHEXHbIX CpeacTB ANS BbiNNaThl
OEHEXHOMN KOMMneHcauum
BNnagenbuam MHBECTULNOHHbIX
naes NN npu noraweHnmn

[Jata nonyyeHus  OEHEXHbIX
CpeacTB oT ynpasnswoLwen
KOMMaHMKN COornacHo 6aHKOBCKOM
BbIMNCKe

e [laTa BO3BpaTa CYMMbI
3a40J/1)KEHHOCTU
ynpaBnstoLlen
KOMMaHuu cornacHo
6aHKOBCKOW BbINMUCKe

Kpeautopckas 3a40/IXEHHOCTb MO
ynnarte Hanoros n apyrux
obs3aTenbHbIX nnartexen n3
nmywectea NMNNoO

e [na HAO®JZT - pata BbiNNaThl
aoxoaa, KoTopbin obnaraercs
HO®N

Ons  ocTanbHbIX Hanoros W

obs3aTenbHbIX Nnatexen - garta

BO3HWKHOBEHUS o0b6sa3aTenbCcTBa

no B.binaate Hanora u (unn)

ob6a3aTenbHOro nnartexa,
cornacHo HOPMaTUBHbIM
npasoBbIM akTtaMm Poccunckon

®epepauun 1 (Mnm) gorosopy

[aTta nepeyunciieHna cyMmmsl
Hanoros (obsi3aTenbHbIX
njaTexen) C pacyeTHOro
cyeTa nno CorsiacHo
6aHKOBCKOW BbINMUCKe

Kpeautopckasd 3a4o0/XEHHOCTb Mo | o [laTa nonyyeHuna AeHexHbix | JaTta BO3HUKHOBEHUA
caoenKkaMm  Kynau - npoAaxwu CpeacTB Ha pacuyeTHbI cyeT | obsa3aTenbCcTBa NO cAefnke
akTtmeoB MN® u nepenaya akTUBOB MN® cornacHo 6aHKOBCKOWM | COrflacHo YyCNoBUAM
MN® B apeHay BbIMNCKE Aorosopa

Kpeantopckasa 3a40/KeHHOCTb no | o [laTa onpeaeneHusa CHA MNMNO.

BO3HarpaxkaeHusM yrnpasnstoLwen Ecnu obs3aTenbcTBa no

KOMMNaHuu, cneumanndnpoBaHHOMY Aorosopy He MoryT 6biTb | [laTa nepeyncieHns CyMMbl
Aeno3ntapuio, ayANTOPCKOM HajeXHo onpeaeneHbl Ha | BO3HarpaxaeHum n
opraHusaunm, oueHwmky (TosIbKO TaKylo AaTy, TO MNPUMEHSIOTCA | pacXoAoB C  pacyeTHOoro
A5 Urnno/3rnne), vy, MeToAbl anrnpoKcuMaumm, Npun | cyeTta MnNo cornacHo
ocyLecTBngoLwemy BeAeHune BO3MOXHOCTH ero | 6aHKOBCKOM BbINUCKe
peecTpa Bnajensues NMpUMeHeHns K AaHHOMY Buay

MHBECTULUMOHHLIX naeB [MNO®, a

pacxonos?3;

23 MporHo3Hble 3HAYeHUs 0653aTeNbCTB, paccuUMTaHHble YMpasnsaoLllein KoMMnaHuen, npeaocTaBnaoTCcs
Kaxayto aaty onpeaenenms CHA c ykasaHueM nepmoaa BblI6OpKN U 06bACHSIOWMX NepeMEHHbIX.

B CneumanuMsanpoBaHHbI Aeno3nTapui Ha
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Takxe obsazatenbctsaM no onnarte | o /[laTa BO3HUKHOBEHUA

npounx pacxoaos, 0693aHHOCTM CornacHo
OCYLLLECTB/IAEMbIX 3a cyer YyCNnoBMSIM  [0OroBopa, €ecnu
nmyulectea NMN® B COOTBETCTBUN C €CTb OCHOBaHMA OAHO3HA4YHO
Tpe6oBaHMAMU [AeNCTBYOLLEro nonaratb, 4TO Yycayrm no
3aKoHoAaTeNbCTBA floroBopy 6yAyT oKasaHbl;

[ata nofydyeHnss [OOKyMEHTa,
NnoATBEPXXAAOLWEro BbIMOJIHEHUE
pabot (okasaHus ycnyr) NMNO no
COOTBETCTBYHOLLMM Aorosopam
WM B COOTBETCTBMM C NpaBuiamMu

4y NMno

Cnpaseanusas CTOMMOCTb

obs3aTenbCcTB no BbInsaTte

BO3Harpa>kaeHMmn ©n  pacxonos,

CBSI3@aHHbIX C  AOBEpUTESbHbIM

ynpasJieHneM, npu3HaeTcs B

cymme He npesBblatoLwen

e B naty nonworo | <Y ! PeBE W

npeaesbHO AONYCTUMbIA  pasMmep
Hanunune nopsaka onpegenexHus MCMNoMb30BaHMA o

BO3Harpa>aeHum Ha aarty
pe3epBa " ycnosus ero pesepBa Ha BbinJaTty

NnpM3HaHWSa B  COOTBETCTBUMU C
oTpaxeHunsa B obs3aTenbCTBax B BO3HarpaxgaeHus

Mpasunammn Y MNO®, a Tak Xe B
COOTBETCTBUM C  HacTosawmmm | Mo OKOHYAHUM OTYETHOro N

Peseps Ha BbliNNaTty cymme, He npesbllatoLwen
BO3HarpaxaeHus Mpasunamn onpepenexns CHA | rona nocne CHOpPMNPOBAHHbIN pe3eps Ha

MnNno BOCCTAHOB/1€HUA

MPU3HaHUs COOTBETCTBYHOLLENO

HeMcnosib30BaHHOro

BO3HarpaxaeHus (B cnyJae

. pe3epBa B COOTBETCTBMU C

OpPMMpPOBaHNSA TaKoro pesepsa
HacToSALWMUMU Mpasunammn dopmup P paa)

onpenenenus CHA TN B cnyuae, ecnm B pacyet CHA MUD

BKJIOYEH pe3epB Ha BbiNaaTy
BO3Harpa>keHun, annpokcnmaums
BEMNYUNH, NOA4 KOTOPbIE NPOUCXOANT
dopMmpoBaHMe pesepBa - He
Tpebyertcs.

Ons uenen annpokcuMauum pasmepa 06a3aTenbCTB MCMOAb3YeTCs CTaTuCcTuka 3a nocnegHve 12 ([eeHaguaTb) MecsueB, NpeawecTBylOLWMX aaTe
onpegenexHna CHA TMN®. MNpu OTCYyTCTBUM Takoro obbema CTaTUCTUKM MeToh anmnpoKCMMauuu MPUMEHUM MNPU HaJW4YMKM AAHHbIX HEe MeHee 4YyeM 3a
nocnegHue 2 (ABa) Mecsua, npeawecTsyowmnx agate onpegenednsa CHA MN®.

B paTy noctynneHus AOKyMeHTa, NOATBEPXKAAOLWEro oKas3aHHble yCayrm, Npon3BOANTCS KOPPEKTUPOBKA HAaYMCNEHHbIX 06593aTenbCTB A0 MX peasibHOro
3HayeHus.

65



Cnpaseanumeasi CTOMMOCTb
YKa3aHHbIX HMXe 0653aTeNnbCTB
onpeaensercs Ha OCHOBaHUMU
OOKYMEHTOB, NOATBEPXAALLMX
OKa3aHHbIe yCyrm
(annpokcumMaums He
npuMeHsieTcs):

- pacxoabl N0 06CNyXNBaAHUIO
6aHKOBCKMX cyeToB (BKJIOYas
BaJ/IKOTHbLIN KOHTPOJb);

- pacxoabl rno onnarte ycnyr
opraHusauun rno CoOBEPLUEHUIO
COENOK 1 06CNY)XNBAHUIO CYETOB B
TaKMxX opraHmsaumsx;

- pacxoabl TpeTbUX Ny,
OMn/laYMBaEMbIX B COOTBETCTBUN C
AoroBopoM o6 okasaHum ycnyr
cneunanmnsnpoBaHHOro
AenosnTapus.
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NMPUNOXEHNE 7. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCNE
HA TPAH3UTHbIX, BAJIIOTHbIX CHETAX, OTKPbITbIX HA
YMNPABNAOLWYHO KOMINAHUIO A.Y. MTNOD

[eHexHble cpeacTBa Ha cYeTax, B TOM UYMC/e Ha TPaH3UTHbIX,
BaJIIOTHbIX CYETaX, OTKPbITbIX Ha ynpasasawowy Komnanuo 4.Y. NMNo

[laTa 3a4uncneHuns geHexHblX CpeacTB Ha COOTBETCTBYHOLWMN 6AHKOBCKNI
cyeT (pacyeTHbI, TPAH3UTHbINA, BaSlOTHbLIA) Ha OCHOBAHWUM BbINUCKN C
YKa3aHHOro cyerTa.

e [laTa WCMONHEHUS KpeauTHOM opraHusaumen obsa3aTtenbCcTs Mo
NepeyYnCcneHnIo AEHEXHbIX CPEACTB CO CYeTa;

e [lata peweHuns baHka Poccum 06 0T3bIBE NMLEH3UM BaHKa (AeHeXHble
cpeacTBa nepexoasTt B craTtyc npoyen anebutopckon
3a40/KEHHOCTHN);

e [aTta nukBuaaumm 6aHKa cornacHo WHdgopMauun, packpbITOn B
odunuManbHOM AOCTYMHOM UCTOYHMKE (B TOM ymcne 3anmcm B EMPHOJT
0 NukBMAaaumm 6aHka).

CnpaseanuBas CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM uucne
Ha TPaH3UTHbIX, BaJIIOTHbLIX CYeTax, OTKPbITbIX Ha YMpPaBSAOLWYO
komnaHuo A.Y. TMNO onpegenserca B CyMMEe OCTaTKa Ha c4yeTax
OTKPbITbIX Ha ynpasnswuwyto komnaHuio 4.Y. NMNO.

CnpaBsennueas CTOMMOCTb OMpefensercs B COOTBETCTBUM C METOAO0M
KOPPEKTUPOBKN  CrpaBeasiMBOA  CTOMMOCTM MpPU  BO3HWKHOBEHWUU
cobbiTns, Beayuiero Kk obecueHeHunto (MpunoxeHuve 4).

Cnncok obwmx cobbiTuin, npuBoAswMX K obecueHeHuo, yKas3aH B
NpunoxeHunu 4.
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NMPUJTOXEHWME 8. AEMNO3UTbl B KPEANUTHbIX OPTAHU3ALNAX

Buabl aktuBoB

[leHexHble cpeAcTBa Ha cyeTax BO BKagax B KPeAWTHbIX opraHm3aumsx
(nanee - geno3unThbl)

Kputepun e [laTa 3auMCiieHMs  OEHeXHbIX CpeaACTB Ha  COOTBETCTBYHOLLMMA
NMpuU3HaHNA AENO3UTHbIN CYET HA OCHOBaHWUM BbINMUCKU C YKA3aHHOMO CYETa;
e [laTa nepeyctynku npaBa TpeboBaHMa O BbiNjate Jenosvta u
Ha4YNCAEHHbIX NPOLEHTax Ha OCHOBaHMM AOroBopa.
Kputepun e [laTa MCNONHEHNSA KpeaAUTHOW opraHusaumen ob6a3aTenbCTB NO BO3BpaTy
npekpawjeHns aenosmta Ha cyeT MNO (gaTta nocrtynneHms Ha cyeT MNMUD geHexXHbIX
NMpU3HaHNA cpeancTs);
e [aTa nepeyctynkm npaea TpeboBaHMs O BbiNjJaTe Aeno3nta u
Ha4YNCAEHHbIX NPOLEHTOB Ha OCHOBaHMW AOrOBOPA;
e [lata peweHua baHka Poccum 06 oT3biBe nuueHsum 6aHka (Aen0o3uThbl
rnepexoasT B cTaTyc 4ebUTOpCKOM 3a40/IKEHHOCTH);
e [aTta nukBuaauumm 6aHka cornacHo wHdopMauum, packpbiTOn B
odunuManbHOM AOCTYNMHOM UCTOYHMKE (B TOM uucne 3anucu B EMPHOJT o
nvkBMaaummn baHka).
CnpasepannBas CnpaBeanueas CTOMMOCTb AEMO3MTOB B TeYEHWE MaKCUManbHOr0 CpoKa,
CTOMMOCTH npeaycMOTPEHHOro AOrOBOPOM, onpeaenseTcs:

e B CyMMe oOcCTaTka Jeno3uTa, YBEJIMYEHHOW Ha CyYyMMYy MpOLEHTOB,
paccymTaHHbIX Ha AaTy onpejeneHus cnpaseasinBon CTOMMOCTM MO
CTaBke, MNpeayCMOTPEHHOM [AOroBopoM, €C/iu CPOK MNoraweHus
Aeno3uTa - «A0 BocTpeboBaHusa»;

e B CyMMe Jeno3uTa, yYBeSIMYEHHOW Ha CyMMY MpPOLEHTOB, pacCYUMTaHHbIX
Ha paTy onpeaeneHus cnpasensinBo CTOMMOCTM MO CTaBKe,
npeaycMOTPEHHOW AENO03UTHbIM AOrOBOPOM B TE€YEHME MaKCMManbHOro
CpoKa, npeayCcMOTPEeHHOro JAOroBopoM, eeC/lM CpPOK BoO3BpaTta
AenosuTta - He 6onee 1 (OgHOro) roga M crasBka NMo AOroBopy
COOTBETCTBYeT PbIHOYHOM Ha JaTy onpejeneHusl crpaBeavBoOWn
ctoumocTtn. CtaBka Mo AOroBopy COOTBETCTBYET PbIHOYHOW, €Cnu oHa
HaxoauTca B npepenax Avana3oHa KonebaHWM pbIHOYHOW CTaBKM.
Mopsanok onpeneneHnss pbIHOYHOWM CTaBKM W gmanasoHa KosebaHuin
pPbIHOYHOW CTaBKW yCTaHOBJ/EH B [1puaoxeHun 3.

e B CyMMe, onpefeneHHOW C WCNOSb30BaHWEM MeToda MpuBeAEHHOM
CTOMMOCTM 6yAaylWmnX [AeHEeXHbIX MNOTOKOB Ha BeCb CPOK Aeno3uTa
(OpunoxeHne 3) B MHBbIX cny4asx. [1py 3ToOM cnpaBeanmeas CTOUMOCTb
Ha KaXxAayl paTy pacdeTa Takoh cnpaBeanmMBOM CTOMMOCTU HE MOXET
6bITb HMXE CyMMbI, KoTopas 6bina 66l Bo3BpalweHa B MNMN® npu ycnosumn
pacTop>XeHMs A4en03UTHOro Aorosopa Ha AaTy OLEHKM.

B cnyyae BHeceHUs M3MEHEHWN B YCNOBUSA onpeaeneHns cpoka Aorosopa

MaKCUMasbHbIA CpOK onpeaensieTcd B COOTBETCTBUM C  U3MEHEHHbIM

CPpOKOM [Aeno3unTa, AeWCTBYIOWWM Ha AaTy onpeaeneHuvs crnpasensvBon

CTOMMOCTM, NMpUYEM HaKOMJEHNE Cpoka BKMaZ4a He NponcxoauT.
CrnipaBeanuBast CTOMMOCTb AE€ro3MTOB ONpeAensieTcad B COOTBETCTBUU C
MeToA0M KOppeKTUPOBKU cnpaBeannBeon CTOMMOCTU npu
BO3HUMKHOBEHUM cobbiTusA, BeayLlero K obecLeHeHUIO
(OpunoxeHwue 4).

Adara n cobbiTus,
npuBogswmne K
obecyeHeHNo

Cnucok o06wunx cobbiTvin, npmeBoasWNMX K obecueHeHuo, YyKasaH B
MpunoxeHunn 4.
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MPUNOXEHNE 9. AEBUTOPCKAA 3AA0JIDKEHHOCTb INO
NMPOULEHTHOMY AoXoAy NO AEHEXXHbIM CPEACTBAM HA CHETAX

e [ebutopckas 3a[0/HKEHHOCTb MO MNPOLEHTHOMY Aoxody Mo
OEHEeXHbIM CpeACTBaM Ha OCTATOK MO CYeTaM ynpasistolen
komnaHuu 4.Y. NMNo,

e [ebutopckas 3aA0/HKEHHOCTb MO MNPOLEHTHOMY AOXOAY,
BO3HMKAKOLWAA Ha OCHOBaHWM A0roBopa/cornaweHunss o
noaaep)XaHum HEeCHMXaeMoro ocTaTKa no cyeTam
ynpasnswowen komnanmm A.Y. MNO

e [laTa, B KOTOPY CyMMa MpOLEHTOB (MOSHAs UM YacTUUHas) K
NMoNyYEHNIO MOXET 6bITb JOCTOBEPHO OnpeaeneHa.

e [laTa OKOHYaHWSA Nepuoaa HauMCIeHUs NPOLEHTHOro Aoxoaa -
B C/lyyae, ecnu Aorosop/cornalieHme rno npoLeHTHOMY AoXoay
Ha OCTaTOK MO CYETy COAEpPXWUT YCNOBUSA, KOTOpble He
NMo3BOMAKT MpUM  KaxaoM  OnNpeAeseHMM  CrpaBeasMBOiA
CTOMMOCTM [OCTOBEPHO paccyuMTaTb CYMMY TMpPOLEHTHOro
Aoxo4a K NMosyyeHUto nnm AoroBop/cornalleHne 0 HauncIeHnn
MPOLEHTOB  Ha  HECHWXAeMbli  OCTAaTOK MO  CYeTy
npeaycMaTpuBaeT YCI0BMSA, MNPUM KOTOPbIX MTOroBas CcyMmMma
NMPOLEHTOB K MOJTYYEHUIO MOXET U3MEHUTbLCS.

e [latTa OKOH4YaHMs obsa3aTtenbCcTB 6aHKa COMacHO YCNOBUSAM
Jorosopa/cornalieHnss O TMpPOLEHTHOM JAoxoae Mo AEHEeXHbIM
CpeAcTBaM Ha cyeTax Wiau O rnoaAep>XXaHUm HeCHMXXaeMoro ocrtaTka
no cyeTam ynpasnsawowen komnadum 4.Y. NNo;

e [aTa nukBugaumm 6aHka cornacHo MHdbOpMaumu, pPackpbiTOl B
odu1umManbHOM AOCTYNHOM UCTOYHMKE (B TOM Yncne 3anucu B EFPHOJ
0 nukBMaaummn 6aHka).

B oTcyTcTBME NpU3HaKoB obecueHeHns:

e C AaTbl NPpU3HAaHWUA A0 AaTbl BbiNJ1aTbl MPOLEHTOB (BKJ'IIOLII/ITeJ'IbHO) B
COOTBETCTBUU C ,CI,OFOBOpOM/COFJ'IaIJJeHVIeM.

CnpaBeanuBass  CTOMMOCTb  AeOUTOPCKOM  3a40/KEHHOCTM MO
NpoUeHTHOMY JoxoAy MO [EeHeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnsiowen komnaHum A.Y. NMNO onpenensetcsa B TeyeHue BCEro
CpoKa KBanudukaumm 3an0/KEeHHOCTU KaK ornepaumMoHHON B CyMMe
NPOLEHTOB, HAYNC/EHHbIX COr/TacHO YC/IOBUSM AOroBopa/cornaleHuns
Ha CyMMy OoCTaTKa Mo CYeTy WM Ha CYMMY HECHWXAeMOro ocraTka rno
cyeTy - B Cny4yae, ecnv yC/0BUSA HAUYMUCEHUS NPOLEHTOB MO3BONSIOT
Hafe>XHO U AOCTOBEPHO PacCyMTaTb UX pa3Mep K MOJIYYEHMUIO Ha
AaTy onpeaeneHus crnpasensinBon CTOMMOCTH.

Mo mncrteyeHmn cpoka KBanudukaumm AebUTOPCKON 3a40/IHKEHHOCTU
KaK OorMepaumoHHOM, @ TaK Xe B CNy4yae BbISIBAEHUS MHbIX COObITUR,
NpUBOASALLMNX K obecueHenmio, cnpaBeannBas CTOMMOCTb
ornpenenseTcs B COOTBETCTBMM C [IpunoxeHvem 4.
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Cnncok obwmx cobbiTuii, npuBoAAWMX K obecueHeHWo, yKkasaH B
MNpunoxennun 4.
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NPUTOXEHWE 10. 3AAOJIKEHHOCTb MO CAEJIKAM C BAJIFOTOWM,
3AKJIFOYEHHbIM HA YCNOBUAX T+ (NMPU HECOBMNAAEHMM OATDI
NOCTABKM BAJIIOTbI, ONPEAENEHHO YCNOBUSMW [JOFOBOPA C
AATOM 3AKJTIOYEHUSA [LOTOBOPA MO NMOKYMNKE/MPOOAXE
BANTIOTbI)

3a40/HKeHHOCTb No caenkam ¢ BaﬂPOTOVI, 3aK/II0YEHHbIM Ha ycnoBuax T+

[aTa 3aknyeHns gorosopa no n0|<yn|<e/npop,a>|<e BankoThl.

[aTta nepexoaa npaB CO6CTBEHHOCTM Ha BaJIlOTY HA OCHOBaHMW BbIMNNUCKMU
CO CYyeTa OTKpPbITOrO Ha  ynpasBnswwyk  KoMnaHuwo  A.Y.
MN®/6pokepckoro oTyera.

CnpaseanuBas CTOMMOCTb 3a40JIKEHHOCTM MO cAesikam C BasloTon,
3aK/IIOYEHHbIM Ha ycnoBuax T+ onpepensercs B pa3Mepe pasHUubl
Mexay TeKyllien cnpaBeasiMBoi CTOMMOCTbIO BastoTbl, PAaCCYMTAHHOM B
py6asix B COOTBETCTBUM C HacToswmMn MNpasunamn onpeaenerHus CHA,
M CTOMMOCTbK BantoTbl B pybnsx, 3adMKCMpOBAaHHOM B AOrOBOpEe Ha
0ATYy WCMNONHEHUS CAEeNKMW.

B cnyyae nonoxuTenbHOM pasHuLbl, CAenKa NPU3HAEeTCcs B cocTaBe
aKTMBOB (AebuTopckas 3a40/IKEHHOCTb) Yy nokKynaTens/ B CoCTase
obssatenbcte  (KpeamTopckas 3a40/1KEHHOCTb) y rpojasua,
oTpuuaTenbHOM pasHuLUbI - B
coctase obs3aTenbCTB (kpeanTopckas 3a40/KEeHHOCTb) y
nokynaTtens/B cocTaBe akTMBOB (Aebutopckas 3a40/IKEHHOCTb) Y
npoaasua.

CnpaseanuBas CTOMMOCTb KOPPEKTUPYeTCs B C/lydae BO3HMKHOBEHMUS
cobbITUN, npuBOASWMX K obecueHeHu, B COOTBETCTBUM C
Mpunoxenvem 4.

Cnucok obwmx cobbiTnii, npuBoaAwMX K obecueHeHWo, yKasaH B
MpunoxeHunn 4.
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NMPUNOXEHWE 11. NMPOYAA AEBUTOPCKAA 3AAOJIXXKEHHOCTbDb

B pamkax HacTtosawmx MNMpasun onpeaenenns CHA k npoyen aebutopckon
3a40/KEHHOCTN OTHECEHbI B TOM YuC/e cleayowme Buabl:

e [lebutopckas 3a40/KEHHOCTb, BO3HMKLIAS B  pe3ynbTaTte
coBeplueHusa caenok ¢ umyuwecrtsoMm MU®, no KOTopbIM HacTynuna
Hanbonee paHHAA AaTa pacyeTos;

e ABaHChbl, BblgaHHble MO cAenkaMm 3a cyeT umyuwecrtea NMNO;

e [lebuTopckas 3a40/PKEHHOCTb yNpassawoLwen koMmnanmm nepea NNO;

e [lebuTtopckas 3ap0/KEHHOCTb, BO3HMKLWAA N0 AOroBopaMm C
ayANTOPCKOM OpraHmsaumen, OUEHLUMKOM, crneumanmn3mpoBaHHbIM
AernosutapueM, perncTtpatopom, 6upxen, ykasaHHbiMM B [paBunax
ay nno;

e [lebuTtopckas 3aA0/KEHHOCTb, BO3HMKLIAA MNpWM onjaTe pacxonos,
CBSI3aHHbIX C 4OBEPUTESNIbHbIM yNpaBJ/ieHNEM;

e [lebuTtopckas 3a40/IKEHHOCTb MO Hasnoram, cbopam, MNOWMHaAM B
6t04)KeTbl BCEX YPOBHEN;

e [ebuTtopckas 3a40/KEHHOCTb MO BO3MELEHUID CYMMbl HasiOroB M3
boaxeta PO;

Oebutopckas 3a40/)KeHHOCTb MO apeHae;
[Jebutopckas 3a40/1KEHHOCTb, BO3HMKLIAS B pe3ysibTaTe nepeBoaa
OEHEXHbIX CpeacTB («AeHbrM B NyTU»);

e [ebuTtopckasa 3a40/KEHHOCTb, BO3HMKLIAS B pe3ynbTaTe OT3blBa
nvueH3un y baHka win 6pokepa;

e WHasa pebutopckas 3a40/1KEHHOCTD.

e OAna nebnTOopCcKOi 3aA0NKEHHOCTU MO BO3MELEHUID CYMMbI
HanoroB 3 6rwomkera P® - pata npuHatna HAC no pabotam wu
ycnyram K BblYETY, a TakXe AaTa BO3HMKHOBEHWSI OCHOBaHWS Ans
BO3MelleHMs Hanora 13 baxeTta;

e [le6uTOpCcKasi 3aAO0/HKEHHOCTb MO HanoraMm, c6opam,
nowsimHaMm B 6rog>keTbl BCEX YPOBHEW — [aTa BO3HUKHOBEHWS
OCHOBAHWSA A58 BO3MELLEHUs1 Hanoros, c60poB, MOLWNH U3 BroaXeTa

e Ons BebuUTOpPCKON 3aA0/HKEHHOCTU YNpaBJ/iAloWel KOMNaHum
nepea NMU® - ycTaHOBMEHHbLIN (aKT MNpeBblleHns A0NYCTUMON
BE/IMYNHBI BO3HarpaxaeHum u/mnm pacxonoB, CyMMa MpeBbileHns
KOTOPbIX MOAJIEXUT BO3BpaTy ynpaBasdlowWwern KoMMNaHuewn, uam
YCTAHOB/EHHbIN (aKT U3NULWHE BbINJAYEHHOr0 BO3HarpaxaeHus
ynpaBnsiiowen KoMnaHuUmM, CymMma KOTOpPOro rnoAasieXxXuT BO3BpaTy B
MN®, nnn cymma ybbiTka, KOTopas ynpasasiowas KoMNaHna A0/KHa
Bo3MecTUTb B [IN® B pesynbTate AONYLEHHOrO0 HapylleHusd
TpeboBaHMI 3aKOHOAATENLCTBA.

e na nebutopckKoi 3aA0/1HKEHHOCTU, BOSHUKLUEN B pe3ysbTaTe
nepesoAa AEHEeXHbIX CpeaAcTtB - (dakKTuyeckoe CrnmcaHus
OEHEeXHbIX CpeacTB ¢ ogHoro cdeta MUN® wn oTtcytcTBue dakTa
3aumcneHns Ha Aapyron cdyet MU®, Ha KOTOPbIA OCYLLECTBASICA
nepesos.

72



Ana nebnTopckomn 3aA0/HXKEHHOCTN NOo apeHae — daKT nepeaayn
aKTMBa B apeHay W BO3MOXHOCTb oOnpeaesieHns BennuYUnHbI
obsizaTenbCTB apeHaaTopa MO AOroBOpPY apeHabl Ha  AaaTty
onpeaeneHns cnpaBeanmBol CTOMMOCTU

Ana nebnTopckoi 3af40/MKEeHHOCTU, BO3HUKILLUEN B pe3yJsibTaTe
OoT3blBa NuUeH3Mn Yy 6aHka wam 6pokepa - pgata OT3bIBa
nvuensunm 6aHka, 6pokepa.

Ana octanbHbIX BUAOB Npoyei Ae6UTOPCKON 3aA40/IHKEHHOCTHU
- JaTa nepenayvym akTMBOB ([AEHEXHbIX CPEeACTB) SMLY, B OTHOLIEHUU
KOTOPOro BO3HMKAET AebUTopcKas 3af0/IKEHHOCTb.

Kputepun
npexkpawjeHus
npyusHaHus

Ansa pebnTopcKkoi 3aA0/HKEHHOCTU MO BO3MELEHUID CYyMMbI
Hanoros u3 6ropxera PO:

- jpaTta wucnonHeHuss obssatenbctBa nepeg [MU®  cornacHo
HanoroBoMy koaekcy P®, a Tak e pgaTa peweHus o6 oTkase B
ocylwectsieHnn 3adeta (BoO3BpaTa) CYMM WU3JIULWLHE YMJA4YeHHOro
Hanora;

- gaTa 3a4deta M3/IUWHE YNAadYeHHOro Hasnora HaducieHUneM
COOTBETCTBYHOLLEro Hanora.

Oebutopckas 3aA0J/IXKEHHOCTb NO  Hanoram, c6opawm,
nowsiMHam B 6rog>keTbl BcexX ypoOBHen:

- paTta nNoMyyeHUs BO3MeELUeHUs u3 6roaxetra MOMHOM CYMMbl
3a40/HKEHHOCTN COOTBETCTBYHOWEro Hasora, cbopa, NowsnHbl;

- pata peweHuss o6 oTka3e B OCyllecTBNeHMM 3a4yeTa (Bo3BpaTa)
CYMM U3MIULLHE ynJaa4vyeHHOoro Hanora, cbopa, NoWwAnHbI;

- AaTa 3a4yeTa WU3JInwHe Yynaa4eHHoOro Hajora Ha4uCneHueM
COOTBETCTBYIOLLEr0 Hasnora.

Ans ocTasibHbIX BUAOB Npoyei Ae6UTOPCKO 3aA0/1KEHHOCTU:
- [laTa ncnonHeHnsa obsasatenscts nepeq NMNN® cornacHo forosopy;

- [aTa NUKBMAAUUWN KOHTpareHTa — IOpUAMYECKOro simua cornacHo
Bbinucke 13 EMPKOJT mnn pata nonydeHus mHdopMaumm O CMEpTU
dbun3mMyeckoro nmua - 4OSHKHUKA;

- [lata akcnepTHoro (MOTUBMPOBAHHOIO) CyXAeHWsa Ynpasnstowen
KoMnaHuMm 06 OTCYTCTBMM OBOCHOBAaHHbLIX OXWAAHWIA OTHOCUTENIbHO
nony4vyeHns npefyCcMOTpPEeHHbIX O0roOBOPOM [AeHeXHbIX MOTOKOB, B
cnydae, ecnu aebutopckas 3a40/KEeHHOCTb, MoXeT 6bITb MpuU3HaHa
npekpaweHHoW B  COOTBETCTBUM C  O6WMMM  MOMOXKEHUAMM,
yKasaHHbIMM B [naBe 26 [paxpgaHckoro kogekca Poccuiickoin
Qdegepauunu.

Kputepun 7]
CpPOKH
KBanngpukaynm
Aebnrtopckoi
3a40/1K€HHOCT
n Kak
onepaumnoHHOH

B oTcyTcTBME Npu3HaKkoB obeclLeHeHUs :

Oebutopckas 3aA0/KEHHOCTb, BO3HUKLIAsA B pe3ysbTaTe
coBepuwieHMA caenok ¢ wumywecrsom [MUD, o KoTopbIM
HacTynuna Hambonee paHHAS AaTa pacyeToB, ecnu obwwnii Cpok
noraweHns Takol 3a[0/HKEHHOCTU COrflacHO YCIOBUSAM CAENKU He
npesblwaeTr 15 pabounx AHen (C yyeTOM CpoOKa NpoAoHrauum wu
nepesak/tyYeHnin A0roBopoB), - C AaTbl MNPU3HAHMSA [0 AaTbl
noraweHns CornacHo ycnosusaMm caenku. lNMpu sToMm AoNyCTUMbIN CPOK
HapyuweHns 06a3aTeNbCTB KOHTPaAreHTOM CocTaBnseT 3 pabouunx gHs,
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B TEYEHMe KOTOpbIX 3a[0/HKEHHOCTb TakKxXe  KBanndbuuupyeTcs
onepaunoHHOMN.

Oe6butopckas 3af0J/XEHHOCTb, BO3HMKaWWaAs B ciy4yae
3aAepiKKM nepeperucrpaymMum MMyLLecTBa perucTpauuoHHbIM
OpraHoM - C JaTbl BO3HWKHOBEHMS [0 [AaTbl MoraweHus
KBannbuUumMpyeTcs B Ka4yecTBe onepaLoHHON.

ABaHCbI, BblaHHble NO cAenkKaM 3a cyeTr umyuwectesa [MNO
KBanmdunumpyeTcs onepaumMoHHON AebUTOPCKOM 3a401KEHHOCTbIO C
AaTbl  BblgauMm aBaHca A0 AaTbl noraweHus o6sa3aTenbCcTB
KOHTpareHTOM COr/acHO YCNOBUSM cAenkn (ecnm CpoK noraweHus
aBaHCa B COOTBETCTBMM C AOrOBOPOM COCTaBnsieT He 6onee 15
pabounx AHENn C yyeToM CpoKa MNpOJSIOHrauMm U nepesaktyeHunin
aorosopos). NMpu 3TOM AONYCTUMBbIA CPOK HapyleHus ob6s3aTenbCcTs
KOHTpareHToM cocTtaBnseTr 3 paboumx AHS, B Te4yeHue KOTOpbIX
3a40/HKEHHOCTb TaKXe KBannduunpyetTcs onepauyuoHHOMR.

Ae6butopckasa 3aA0/IXXEHHOCTb YyNpaBAAOLWEed KOMMaHUMU
nepep MN® - B TeyeHne 25 pabounx gHen c AaTbl BOSHUKHOBEHMUS
KBanMduuMpyeTca B KadecTBe onepaumoHHOW. [lpu Hannumm
060CHOBAHHOrO  3aKCMepTHOro  (MOTUBMPOBAHHOIMO)  CyXAEHMUS
Ynpasnstowier KoMnaH1um o TOM, 4YTO yBeNMdYeHne CPOKOB noratwleHums
0ebuTopcKol 3a40/IKEHHOCTN HE ABSETCS ClefCTBMEM HeraTMBHbIX
npoueccoB, BOSHUKLWNX B AEATENTbHOCTHU ynpaBnmou.l,eVl KOMMaHuu, a
TaKXXe Halmyne AOKYMEHTAJ/IbHOIro NoATBEPXAEHUA OT ynpaBnmow,eVl
KOMNaHum CPOKOB noraweHus 3a40/KEHHOCTH, Takas
3a40/HKEHHOCTb MPOAO/IXKAET OTHOCUTBLCA K ONepauMoHHOMN.

Ode6butopckas 3aA0/1KEHHOCTb, BO3HMKLIAA NO AOrosopam cC
AQyAUTOPCKOM opraHmsaumem, OLIEHLNKOM,
cneuMansnsmpoBaHHbIM Aerosutapuem, perncrtpaTtopom,
ykasaHHbiMu B Mpasunax AY NMU®, a Tak xe pebutopckasn
3afjl0JKEHHOCTb, BO3HUKWIAA MNpu oOrfJiaTe pacxoaos,
CBAi3aHHbIX C AOBepuUTeNibHbIM ynpasneHuwem NMUN® - c gatobl
NMPpU3HaHUA A0 AaTbl OKOHYaHUSA CpoKa UcrnonHeHuns obsasaTenbCcTea B
COOTBETCTBUU C YCNOBUAMU 3aKNOUYEHHbIX AOrOBOPOB. [ONyCTUMbIN
CpOK HapyuweHus o6a3atenbCTB  yKas3aHHbIMUM  KOHTpareHTamm
coctaBnseT 25 pabounx AHEN, B TeYeHMe KOTOPbIX 3a40J1KEHHOCTb
BCE ele KBanuduumpyetcsa onepaunmoHHor. [llpu  Hanuuuum
060CHOBAHHOrO  3KCMepTHOro  (MOTUBMPOBAHHOIMO)  CyXAEHMUS
Ynpasnsiowen KOMNaHUM o TOM, UYTO yYBelIMYeHUe CPOKOB OKa3aHus
ycnyr uam noraweHus AebuTopcKon 3af0/KEHHOCTU He saBnseTcs
cneancTBMEM HeraTMBHbIX MPOLIECCOB, BO3HUKLWINX B AEATENIbHOCTU
AO/DKHUKA MU NPU HalIMYMK NOKYMEHTasIbHOro NoATBEPXAEHUSA OT
KOHTpareHTa MHbIX CPOKOB MoralleHns 3a40/KEHHOCTU / OKasaHus
ycnyr T®  gBngeTcs OCHOBaHMEM ANA  YBe/IMYeHUd Cpoka
KBanndukaumm Takon 3a401KEHHOCTU B Ka4eCcTBe ornepaunmoHHoOn 40
0aTbl, YKa3aHHOM B NpeacTaBfeHHbIX JOKYMEHTax.

Ode6butopckasa 3af0/IHKEHHOCTb N0 AorosopamM apeHabl (B T.4.
KOMMYHaJibHble nnarexm, noasexaiiue onnare
apeHAaTopoM) CpPOK noraweHus KOTOpoW He npesblwaer 10
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pabounx gHeM C pJaTbl OKOHYaHUSA  apeHAHOoro nepuoaa
KnaccudumumpyeTcs onepaumoHHOW C AaTbl MPU3HaHMS A0 AaThbl
noraweHuns B COOTBETCTBUM C YCNIOBMSIM AOroBopa apeHabl. [pu 3ToM
OOMNYCTUMbI  CPOK  HapyLlIeHUss  apeHaaTopoM  WCMOSHEHUS
obs3aTenbCcTB cocTtaBnseTr He 6onee 10 paboumx AgHel, B TeyeHue
KOTOpbIX 3a40/1)KEHHOCTb no apeHae npoaoskaeT
KnaccmdumumpoBaTbCs Kak onepaunoHHas.

e [ebutopckas 3apAo0J/IHKEHHOCTb, BO3HMUKLIAA B pe3yJbTaTte
nepesoAa AeHEeXHbIX cpeacTB («AeHbrM B NyTU>» ) — B TeUeHue
3 pabouunx AHeN € gaTbl NPU3HAHUS TaKOM 3a40/KEHHOCTN.

CnpaBepgsinBas
CTOMMOCTb

CnpaBeanueas CTOMMOCTb npo4yenn AebUTOpCKON 3a[0KEHHOCTU

onpegenseTcs:

e B CyMMe (aKTMUeCKOro ocraTtka 3aA0JKEHHOCTM Ha paaTty
onpeaesieHUs cnpaBep/iMBov CTOMMOCTM/aaTy onpeaeneHus
CYA*:

- onsa Bcen aebutopckom 3a40/HKEHHOCTU, YKa3aHHOM B HacTosIWEM
NPUIOXEHUN, B Nepuos KBanndukaunmm Takon 3a40/IKEHHOCTU B
KayecTBe onepauuoHHOM;

- 0N AebnTopcKor 3a40/1KEeHHOCTU No Hanoram, cbopam, nNowanHam
B 6104XeTbl BCEX YPOBHEW;

- ANns nebuUTopCKOo 3a401XKEHHOCTM NO BO3MELLEHWNIO CYMMbl Ha10roB

n3 broaxerta PO.

*[lebuTopcKas 3a40/HKEHHOCTb PACCUNTLIBAETCA Ha Kaxayto AaTy onpeaeneHus
cnpasegnmeon  ctommoctu. B cnyvae, ecnan  pasMep  aebutopckon
3a[l0/DKEHHOCTM He MOXET 6bITb TOYHO OMNpeaesnieH Ha AaTy onpeneneHus CHA,
TO, MCMOMb3YHTCA METOAbLI anmnpoKCMMaumm BeNnYmH.24

e B CyMMe, onpegeneHHOW C MUCNoJib30BaHMEM MeToAaa
npuBefeHHON CTOMMOCTM 6yAyuwunX [AeHEeXHbIX MNOTOKOB C
y4yeTtoM KpeauTHbiXx puckoB ([lpunoxeHve 4) BO BCEX MWHbIX
cnyyvyasx.

Hdara 7]
cobbiTHns,
npmBogswne K
obecyeHeHUIO

Debutopckas 3a40/HKEHHOCTb MO BO3MELLEHMIO Hanoros ns 6rogxera, a
Tak Xe aebutopckasl 3a40/HKEHHOCTb MO Hanoram, cbopam, nMowsMHam B
6l0a)KeTbl BCEX YPOBHEN HE 0becLeHMBaAeTCs He3aBMCMMO OT CPOYHOCTU
€ee noraleHus.

Cnucok o0bwux cobbiTun, npmBoaAwMxX K obecueHeHuto, yKasaH B
[MpuaoxeHun 4.

24 MporHo3Hble 3HauyeHWs 0653aTeNbCTB, paccuMTaHHble YNpaBAsiolwlei KoMnaHuell, npeAoCTaBAsloTCs B
CreuvanusmMpoBaHHbIi 4eno3uTapuii Ha Kaxayl Aaty onpegeneHuns CYA c ykasaHveM nepuoga BbI6OpKU 1

06BACHAOWMNX NEPEMEHHDbIX.

Ons uenei annpokcMMauum pasmepa akTueoB (0683aTenbCTB) MCMNONb3yeTcsa CTaTUCTUKA 3a nocnegHue 12
(OBeHaguaTb) MecsiueB, npegwecTByowmx gate onpegeneHuns CHA MUO. Mpu oTCyTCTBUM Takoro obbema
CTaTUCTUKM METOZA arnnpoKCMMauMy MPUMEHUM MPU HaMYMK AaHHbIX HE MeHee 4YeM 3a nocnegHue 2 (aBa)
Mecsaua, npegwecteyowmnx gate onpegenenHmns CHA NMNO.

B gaTy noctynsieHns AOKYMeHTa, NOATBEPXAAIOLWEro oKa3aHHble YCNyrn, NMpoOM3BOANTCA KOPPEeKTUPOBKa
HauMCnNeHHbIX 06593aTeNnbCTB 40 MX peasibHOro 3Ha4YeHus.
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MPUNOXEHNE 12. HEABUXWUMOE MUMYLLECTBO

HenBuxmnmoe UMyLLLECTBO

JaTta BKNOYEHUA HEABUXMMOro mMyllectsa MN® - Hanbonee pPaHHAA
13 aart.

- pgaTta npueMa-nepenayn, rMOATBEPXAEHHAss aKToOM npueMa
nepegaum;

- pgata rocynapCcTBeHHOW — perucrpauuMm  nepexoga npasa
cobcTBEHHOCTH Ha HeaBMXXMMOE  UMYLEeCTBO  BagenbuaM
MHBECTUUMNOHHBbIX Naes NMN®, noaTBepXXaeHHass BbINMMCKoM n3 EMPH.

[ata nepegauu HEeABWXXNUMOIo nMyLlecTBea HOBOMY
npasoobnagatento - Hambonee paHHASA U3 AarT:

- jJaTta npuveMma-nepenayv, nNOATBEPXAEHHAaA aKToM npuema
nepefayn (He NPUMEHSETCS NpU BblObITUM HEABMXUMOIO MMYLLECTBa
npu npekpaweHun NMUO);

- jJaTa rocydapCTBEHHOW  permcrpaunmuM nepexoga npasa
cobcTBEHHOCTH Ha HeaBUMXMMOoe MMYLLECTBO HOBOMY
npasoobnagarento;

JaTta npekpaweHusa npaBa COBCTBEHHOCTM B  CBA3U  C
rocyfapCTBeHHOM  perucrtpauven  NUKBMAAUMM  HEABUXKMMOro
MMyLLecTBa, noATBepXXAeHHas [OKYMEHTOM, BblAaHHbIM
peErncTpmpyowmMm opraHoM C OTMETKOW O perucrpaumMoHHOM
AencTemu.

CnpaBeanueas CTOMMOCTb Ob6bekTa HEeABMXUMOCTW OnpeaensaeTcs
OLEHLLMKOM B CpOKM, COOTBETCTBYIOLWME TpeboBaHMAM
3aKOHoOAaTeNbCTBa.

Mpn oueHke cnpaBeannBONA CTOMMOCTU O6BbEKTa HeABUXMMOCTH,
Haxoasweroca B onepauuoHHOW apeHae, no kotopon MNO gasnsetca
apeHpogaTeneMm, YC/AOBWS apeHAHOro AoroBopa  AO/KHbl - 6biTb
OTpaXKeHbl  OLEHLMKOM B  oOueHKe obbekTa  HeABMXUMOCTH,
cocTasnistowero aktusbl NMNO.

CnpaBeanueas CTOMMOCTb 06beKTa HEABUXMMOCTM NPU3HAETCS paBHOM
0 (Honb):

B cCnydae cobbiTMss npuBOASILLEr0 K MPU3HAHUIO HEABUXUMOIo
MMyLleCTBa HenpurogHbIM Ans AasibHeNWero Mcnonb30oBaHUs Mo
LeneBoMy HasHa4yeHuto - C Aatbl noay4vyeHms oduuManbHOro
OOKYMeHTa 0 TakoM dakTe;

B C/lydyae nepefadnm Mo akTy npueMma-nepenadm HeABUXMMOIMO
MMYLLEeCTBa Mexay CTOPpOHaMu No A0OroBoOpy U He npeaocTaB/ieHnn B
TeyeHme 6 (llectb) MecsueB C AaThl NOAMUCAHUS TaKoro akTa
npuvema-nepenaym BbiNnUCkKM wu3 EMPH, noaTteBepxaatowen aparty
nepexoga npaBa CcO6CTBEHHOCTM Ha HEABUMXMMOE MWMYLLECTBO
BnagenbLaM UHBECTULMOHHbLIX naes MNO.
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